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Introduction

Bank of China was formally established in February 1912 following the approval of Dr. Sun Yat-sen.
From 1912 to 1949, the Bank served consecutively as the country’s central bank, international exchange
bank and specialized international trade bank. Fulfilling its commitment to serving the public and
developing China’s financial services sector, the Bank rose to a leading position in the Chinese financial
industry and developed a good standing in the international financial community, despite many hardships
and setbacks. After the founding of People’s Republic of China, with a long history as the state-designated
specialized foreign exchange and trade bank, the Bank became responsible for managing China’s foreign
exchange operations and provided tremendous support to nation’s foreign trade development and
economic infrastructure through its offering of international trade settlement, overseas fund transfer and
other non-trade foreign exchange services. During China’s reform and opening up period, the Bank
seized the historic opportunity presented by the government’s strategy of capitalizing on foreign funds,
advanced knowledge and equipment to boost economic development, and accomplished as the country’s
key foreign financing channel by building up its competitive advantages in foreign exchange business.
In 1994, the Bank transformed from a specialized foreign exchange bank into a state-owned commercial
bank, and then incorporated as Bank of China Limited in August 2004. The Bank was listed on the Hong
Kong Stock Exchange and Shanghai Stock Exchange in June and July 2006 respectively, becoming the
first Chinese commercial bank to launch an  A-Share and H-Share initial public offering and achieve a
dual listing in both markets. In 2011 and 2012, the Bank was enrolled as a Global Systemically Important
Financial Institution for two consecutive years, the only financial institution from China or any emerging
economy to be recognized as such.

As China’s most international and diversified bank, Bank of China provides a comprehensive range of
financial services to customers across the Chinese mainland, Hong Kong, Macau, Taiwan and 36 overseas
countries. The Bank’s core business is commercial banking, including corporate banking, personal banking

and financial markets services. BOC International Holdings Limited, a wholly owﬂIed subsidiary, is the

Insurance Company Limited, wholly owned su_lgeidi
China Group Investment Limited, a Wk!oIITOWned _
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Development Strategy
Core Values

Pursuing excellence
Integrity Performance Responsibility Innovation Harmony

Strategic Goal
Serving Society, Delivering Excellence

Overall Requirements of the Development Strategy

To build Bank of China into an excellent bank driven by the pursuit of noble values, a bank that shoulders
significant responsibility for the nation’s revival, a bank that possesses competitive edges in the globalization
process, a bank that leads lifestyle changes in technological innovations, a bank that earns customer
loyalty in market competition and a bank that meets the expectations of shareholders, employees and

society in the course of its sustained development.
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Financial Highlights

Operating income Operating profit Profit for the year
USD thousand s USD thousand USD thousand
8,619
6,068 4,328
1,216 301 1004 138
: i i ¢ a3 o f ™M _
011V 2012y 2013Y c20U0Y 2012y 2013 S0y 00y 200
ROA ROE Net interest margin
. % 10.28 % 1.96
057
0.40 3.38 0.99
0% [ M 0.14
[ - p -
2001020122013y~ 2011y 2012y 2013y ’ ' ' '
; < -~ 2011Y  2012Y 2013Y
Cost to income MNon-interestincome to Credit cost
% operating income %
0 84.89 1.03
102.72 100 1,
5478 4115 1828 3500 - I-I
Neoaoe | - | B0
2011 2012y 2013V 2001y 2012Y  2013Y 2011Y  2012¥ 2013
Notes

. Non-interest income = net fee and commission income + net trading gains/(losses) + net gains/(losses)
on investment securities + other operating income

. Operating income = net interest income + non-interest income

. Return on average total assets = profit for the year + average total assets. Average total assets = (total
assets at the beginning of the year + total assets at the year-end) + 2

. Return on average equity = profit attributable to equity holders of the Bank + weighted average capital
and reserves attributable to equity holders of the Bank.

. Net interest margin = net interest income + average balance of interest-earning assets. Average balance
is average daily balance derived from the Bank’s management accounts (unaudited).

. Non-interest income to operating income = non-interest income =+ operating income

7. Credit cost = impairment losses on loans + average balance of loans. Average balance of loans = (balance

of loans at the beginning of the year + balance of loans at the year-end) +2
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Message from the CEO

2013 SRS P AT R A E 1S =AM Sk R, RARF IR M ) ORI AN S AR
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It is a great honor to present our annual performance in 2013, the third year as the Bank of China operated

in Cambodia, to the customers of the Bank and the public.
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In 2013, the global economy shambled towards recovery. The annual global growth rate decelerated by



0.1% compared to prior year. Mature economies again became the main driving force of global economic growth
with stronger momentum on the US economy, while some emerging economies came under particular
pressures by weak external demands, but the Cambodia economy still keep its pace with growth of 7%. The
Bank has been conscientiously implementing the state’s macroeconomic policies and regulatory requirements,
working hard to honor its social responsibilities and reinforced its efforts to deliver excellence in order to
achieve remarkable results.

MR R A& THEN, 2013 AR RAATHEF= BA4.2612 70, MGLAAB.81L3IE, FTA#EM A
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At the end of 2013, according to Cambodia Accounting Standards, the Bank’s total assets stood at USD426
million, total liabilities amounted to USD381 million, and equity attributable to shareholders of the Bank
was USD44 million. During the year, the Bank achieved a profit for the year of USD4.33 million, a year-
on-year increase of 225.98%. The return on average total assets stood at 0.97%, a year-on-year increase of
0.64 %, and the return on average equity was 10.28%, a year-on-year increase of 6.9%. The non-performing
loan ratio was 0. The solvency ratio was 21.88% which was in line with regulatory requirements.

2013 FAATEE M aE RAF, RNEIGE L LR 225,98 H 2 . R EIRBIF R 2

During 2013, the Bank’s operating efficiency was favorable; the net profit for the year increased by 225.98%
compared to prior year. The main driving factors are:

B, 1 REACPIL AR TF0.97 4 2 1.96%, LR BN 764.76 5% T8, b BARERY
K 142.33%.

First, net interest margin increased by 97 basis points year-on-year to 1.96%, and the Bank realized on net
interest income of USD7.65 million, a year-on-year increase of 142.33%.

s ARG X $036.07%

Second, non-interest income soared by 36.07%.

=, MR ARS R MR, EARB™.

Third, risk was effectively controlled and no non-performing loan for the year ended.

B, BNFFHRCRGE—PRTE, BARRA BON41.46%,  EL BT FF15.134 F 43

Fourth, operating efficiency further improved. The Bank’s cost to income ratio was 41.46%, a year-on-year
decrease of 15.13%.

HEF, RATIRE= SR . FARE P RHOREI2.33145500, 5 R BRI L N54.46%,

b B4 B T133.76 1 23 s

In 2013, the Bank stepped up its efforts to improve its assets structure. The customer loans balance as at
year ended reached USD233 million accounting for 54.46% of the Bank’s total asset and increased by
33.76% compared to prior year.

Mk —, FATRKARERF OIS NRMALSHSEIET Y, 76 AR M4 H 83310
TG, HEK57%, MONNIHZEE XN KRG E IR ERT.

The Bank worked steadfastly to sharpen and reinforce its traditional competitive advantages. The Bank



continued to lead the RMB businesses, completed cross-border RMB settlement volumes of RMB3.3
billion, an increase of 57% compared to the prior year, and became the first RMB clearing bank in Cambodia.
ML, AMTUIsemmR g e, BiFeeth, fshik. etk &, Sodimsh ke i
BURAND %, 1RE SRR FIFNALRE S, R EIE % 4. IUE H o A i s A AR B 4%, 583 K
B PR FEANRAR,  F e KU B R . siA A R, B B A R R A

The Bank earnestly strengthened its risk management during the reporting period. It maintained an
appropriate balance between security, liquidity and profitability, enhanced liquidity management mechanisms
and methods, improved emergency response abilities and ensured liquidity security. The Bank set clear
priorities in a bid to comprehensively tighten risk control, improved risk management policies and procedures,
and enhanced risk management efficiency. In addition, the Bank tightened internal controls and kept an
eye on potential fraud cases.

Wk, AATILEHER AR B B P INIREE R ¥, R BRI R, RSB A
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The Bank steadily developed its infrastructure in 2013, stepping up channels building and enhancing
information technology development. The new IT system was successfully put into operation. The Bank’s
operational and service capabilities were improved effectively.

JEE2014 F, HHARLGAEMREEE IR NIEL, FATHRERESH U2 0UE, MW
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The year of 2014 is expected to bring greater hope for the full recovery of the world economy. Thus, we
must continue to strive and adhere to the strategic goal of “Serving Society, Delivering Excellence”, the
Bank will focus on business expanding, constantly tighten risk management as the foundation, fully
unleash the driving force from reform and innovation, thereby bringing about the healthy development of
all its businesses and ushering in a new era of glory and splendor for the Bank of China Phnom Penh

branch.

Chen Chang Jiang

Chief Executive Officer
Bank of China Limited Phnom Penh Branch



Corporation Governance

During 2013, the Bank strictly complied with the state laws and regulations in Cambodia,
continuously improved its bank governance.

Corporation Governance Framework

The Bank’s governance framework is shown below:

CEO
I
Intercon Sub-Branch Banking Department ﬁ Strategic Development \
\ J Committee
7 \ 2.  Risk Management and
Business Developing Internal Control Committee
Department 3.  Credit Appraisal Committee
\ ) 4.  Procurement Review
Committee
' ™

Internal Risk Control 5. Internal Audit

Management Department

\ J
( N\ k /
General Management
Department

. J

The Strategic Development Committee

The Strategic Development Committee comprises twelve members, including CEO Mr. Chen
Changjiang, other Directors Mr. Liu Daozhi, Mr. Huang Wei, Ms. Yang Yunxia, Mr. Ouyang Chang ,
Mr. Xing Limin, Mr. Huang Limao , Ms. Kong Bopha, Ms. Yu Lei, Mr. Wang Rui, Mr. Yang Hua and
Mr. Liu Xiaofeng.

The committee is mainly responsible for reviewing the strategic development plans presented by the
senior management and advising the Board accordingly; reviewing the annual budget of the Bank in
accordance with the strategic devel opment plan.

The Strategic Development Committee held on the every month in 2013. At these meetings, it mainly
approved and adjusted the business plan.



The Risk Management and Internal Control Committee

The Risk Management and Internal Control Committee comprises of twelve members as the
following:

Name Role in the committee |Currently Position
1 |Mr. Chen Changjiang |Chairman CEO
2 |Mr. Liu Daozhi Member Assistant to CEO
3 |Mr. Huang Wei Member Head of Finance
4 [Ms. Yang Yunxia Member Head of Credit
5 [Mr. Ouyang Chang  |Member Head of IT/Risk
6 |Mr. Xing Limin Member
7 [Mr. Huang Limao Member
8 |Ms. Kong Bopha Member
9 [Ms. Yu Lei Member
10| Mr. Wang Rui Member
11{Mr. Liu Xiaofeng Member
12]........ Secretary

The Risk Management and Internal Control Committee is established to assist [the Board] initsrole
and responsibilities over risk management and compliance of the Bank relating to credit risk, country
risk, market risk, operational risk and reputational risk; defining overall risk management framework,
coordinating and monitoring the implementation of risk control strategy relating to business strategy;
monitoring the growth of risk concentration and evaluating every risk dimension in Branch’s portfolio
composition; studying new product proposal and valuing the bank competence to do activity of the
new product; monitoring capital adequacy in order to cove risk exposure as stated on the regulation of
NBC; evaluating the effectiveness of existing risk control system.

The Risk Management and Internal Control Committee held quarterly in 2013, discussing and
approving above issues at every meeting. [Optional]: Internal purpose only.

Credit Appraisal Committee

The Committee has the function of managing the individual loans within the portfolio. In particular,
the Committee has the job of recommending and monitoring individual credits, recommending
reserves and collection strategies.

Procurement Review Committee

Responsible for monitoring and verifying executing Branch’s procurement and ensuring that
Branch's procurement procedures have been applied. Ensure consistent and correct application of
procurement practices.

Making decision to prequalify applicants for contracts estimated at $10,000 or more; approval on
an evaluation report on technical proposals in case of two-stage or two envelope bidding procedures,
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if the estimated contract value is $10,000 or more; making a decision to award or rebid a contract
valued at $10,000 or more; making decision to cancel bidding for a contract valued at $10,000 or
more.

Internal Audit

Internal Audit: In charge of audits of general and special project concern required by the competent
authority and random business examination required by the Branch'’s regulations, and inspecting
the improvements required by internal and external auditing opinions, examining the write off from
non-performing debts to bad debts, investigating material incidence and complaint processing, and
other required examination pursuant to the regulation; and evaluating and improving the Branch’s
risk management and control and the efficiency of corporate governance for fulfilling the goals set
by the Branch.

11



Report of the Executive Management

The Executive Management (“the Management”) have pleasure in submitting their report together
with the audited financial statements of Bank of China Limited — Phnom Penh Branch (“the Branch”)
for the year ended 31 December 2013.

Principal activity

The principa activities of the Branch are the provison of commercia banking and related financia
services in the Kingdom of Cambodia.

There were no changes in nature of the principal activities during the year.

Financial results

Thefinancia results of the Branch for the year ended 31 December 2013 were asfollows:

2013 2012
uSss KHR'000 Uss
(Note 4)
Profit before income tax 5,465,176 21,833,378 1,766,436
Income tax expense (1,136,176) (4,539,023) (438/478)
Net profit for the year 4,329,000 17,294,355 1,327,958

Head Office account

There were no changesin the registered and issued share capital of the Branch during the year.
Reservesand provisons

There were no material movements to or from reserves and provisions during the financial year other
than disclosed in the financial statements.

Bad and doubtful loans and advances

Before the financia statements of the Branch were prepared, the Management took reasonable steps to
ascertain that actions had been taken in relation to the writing off of bad loans and advances and the
making of allowances for doubtful loans and advances, and satisfied themselves that all known bad
loans and advances had been written off and adequate allowance had been made for bad and doubtful
loans and advances.

At the date of this report, the Management are not aware of any circumstances, which would render
the amount written off for bad |oans and advances, or the amount of allowance for doubtful loans and
advancesin the financial statements of the Branch, inadequate to any substantial extent.

Current assts

Before the financia statements of the Branch were prepared, the Management took reasonable steps to
ensure that any current assets, other than debts, which were unlikely to be realised in the ordinary

12



course of business at their value as shown in the accounting records of the Branch have been written
down to an amount which they might be expected to redlise.

At the date of this report, the Management are not aware of any circumstances, which would render
the values attributed to the current assets in the financial statements of the Branch mideading.

Valuation methods

At the date of this report, the Management are not aware of any circumstances which have arisen
which render adherence to the existing method of vauation of assets and liabilities in the financia
statements of the Branch misleading or inappropriate.

Contingent and other liabilities

At the date of thisreport, there does not exist:

(@ any charge on the assets of the Branch which has arisen since the end of the financial year which
securesthe liabilities of any other person, or

(b) any contingent liability in respect of the Branch that has arisen since the end of the financid year
other than in the ordinary courses of banking business.

No contingent or other liability of the Branch has become enforceable, or is likely to become
enforceable within the period of twelve months after the end of the financia year which, in the
opinion of the Management, will or may substantially affect the ability of the Branch to meet its
obligations as and when they fal due.

Change of circumstances

At the date of this report, the Management are not aware of any circumstances, not otherwise dealt
with in this report or the financial statements of the Branch, which would render any amount stated in
the financial statements mideading.

Itemsof unusual nature

The results of the operations of the Branch for the financia year were not, in the opinion of the
Management, substantially affected by any item, transaction or event of amaterial and unusual nature.

There has not arisen in the interval between the end of the financial year and the date of this report any
item, transaction or event of a material and unusual nature likely, in the opinion of the Management, to
affect substantially the results of the operations of the Branch for the current financia year in which
thisreport is made.

The Executive M anagement

The members of the Executive Management holding office during the year and as at the date of this
report are:

Mr. Chen Changjiang Chief Executive Officer (CEO)

Mr. Liu Daozhi Assistant CEO

Mr. Huang Wel General Manager of General Management Department

Ms. Yang Yun Xia General Manager of Business Developing Department

Mr. Ouyang Chang General Manager of Internal Risk Control Management
Department

Ms. Kong Bopha General Manager of Intercon Sub-Branch

Ms. YuLei Manager - Baking Department

13



Managements responsibility in respect of the financial statements

The Management is responsible for ascertaining that the financia statements present fairly, in al
material respects, the financia position of the Branch as at 31 December 2013, and its financia
performance and its cash flows for the year then ended. In preparing these financid statements, the
Management isrequired to:

(i) adopt appropriate accounting policies which are supported by reasonable and prudent judgments
and estimates and then apply them consistently;

(i) comply with Cambodian Accounting Standards and the guidelines of the National Bank of
Cambodia relating to the preparation and presentation of financia statements or, if there have

been any departures in the interest of true and fair presentation, ensure that these have been
appropriately disclosed, explained and quantified in the financid statements;

(iii) maintain adeguate accounting records and an effective system of interna controls,
Managements' responsibility in respect of thefinancial satements (continued)

(iv) prepare the financial statements on the going concern basis unless it is ingppropriate to assume
that the Branch will continue operations in the foreseeable future; and

(v) control and direct effectively the Branch in al material decisons affecting the operations and
performance and ascertain that such have been properly reflected in the financial statements.

The Management confirms that they have complied with the above requirements in preparing the
financial statements.

Sgned on behalf of the Branch,

Mr. Chen Chanjiang
Chief Executive Officer

Phnom Penh, Kingdom of Cambodia

26 March 2014
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REPORT OF THE INDEPENDENT AUDITORS

To the Head Office
Bank of China Limited

We have audited the accompanying financial statements of Bank of China Limited - Phnom Penh Branch
(“the Branch”), which comprise the balance sheet as at 31 December 2013, and the income statement,
statements of changes in Head Office account and cash flows for the year then ended, and notes, comprising
a summary of significant accounting policies and other explanatory information as set out on pages 7 to 49.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Cambodian Accounting Standards and the guidelines of the National Bank of Cambodia
relating to the preparation and presentation of financial statements, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Cambodian International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

15



Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Bank of China Limited - Phnom Penh Branch as at 31 December 2013, and its financial performance and
its cash flows for the year then ended, in accordance with Cambodian Accounting Standards and the
guidelines of the National Bank of Cambodia relating to the preparation and presentation of financial

statements.
Other matter

The financial statements of the Branch as at and for the year ended 31 December 2012 were audited by
another auditor who expressed an unmodified opinion on those statements on 29 March 2013.

For KPMG Cambodia Ltd

Nge Huy
Audit Partner

Phnom Penh, Kingdom of Cambodia
26 March 2014
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Balance sheet

Assets

Cash on hand

Balances with the National Bank
of Cambodia

Balances with banks

L oans and advances - net

Other assets

Property and equipment

Deferred tax

Total assets

Liabilitiesand Head Office account

Deposits from banks
Deposits from customers
Subordinated debt
Interbank borrowings
Current income tax liability
Other liabilities

Total liabilities

Head Office account

Branch capital

Retained earnings/(Accumulated | osses)

Total Head Office account

Note

N
NBoow~o®»

11
12
13
14
21
15

Total liabilities and Head Office account

2013 2012
uss KHR’ 000 uss
(Note 4)

14,887,055 59,473,785 5,247,624
107,837,724 430,811,707 176,351,103
66,835,421 267,007,507 182,196,502
232,116,060 927,303,660 95,839,112
1,961,071 7,834,479 1,167,325
1,890,553 7,552,759 2,073,843
139,483 557,234 41,386
425,667,367  1,700,541,131 462,916,895
19,931,446 79,626,127 35,130,722
326,858,004  1,305,797,726 296,867,512
10,000,000 39,950,000 10,000,000
18,239,268 72,865,756 79,900,520
1,101,176 4,399,198 72,943
5,257,942 21,005,478 994,667
381,387,836  1,523,644,405 422,966,364
40,000,000 159,800,000 40,000,000
4,279,531 17,096,726 (49,469)
44,279,531 176,896,726 39,950,531
425,667,367  1,700,541,131 462,916,895

The accompanying notes form an integral part of these financia statements.
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Income statement

Interest income

Interest expense

Net interest income

Fee and commission income
Personnel expenses

Depreciation expenses

General and administrative expenses

Operating income

Allowance for bad and doubtful
|oans and advances

Profit before income tax
Income tax expense

Net profit for the year

Note

16

17

18

19

20

21

2013 2012
Uss KHR’ 000 USs
(Note 4)

10,721,648 42,832,984 4,940,095
(3,074,002) (12,280,638) (1,784,194)
7,647,646 30,552,346 3,155,901
4,096,050 16,363,720 3,010,311
(2,675,879) (10,690,137) (1,836,975)

(448,540) (1,791,917) (288,988)
(1,744,340) (6,968,639) (1,363,355)
6,874,937 27,465,373 2,676,894
(1,409,761) (5,631,995) (910,458)
5,465,176 21,833,378 1,766,436
(1,136,176) (4,539,023) (438,478)
4,329,000 17,294,355 1,327,958

The accompanying notes form an integral part of these financial statements.
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Notes to the financial statements

Balance as at 1 January 2012
Net profit for the year

Balance as at 31 December 2012
Balance as at 1 January 2013
Net profit for the year

Balance as at 31 December 2013

Balance as at 31 December 2013

(KHR’ 000 equivalents — Note 4)

Branch Accumulated |osses/

Capital Retained earnings Total
Uss$ USs$ USs$
40,000,000 (1,377,427) 38,622,573

- 1,327,958 1,327,958
40,000,000 (49,469) 39,950,531
40,000,000 (49,469) 39,950,531

- 4,329,000 4,329,000
40,000,000 4,279,531 44,279,531

159,800,000 17,096,726 176,896,726

The accompanying notes form an integral part of these financial statements.
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Notes to the financial statements

Note

Cash flows from operating activities
Net cash generated from/

(used in) operating activities 23
Cash flows from investing activities

Purchase of property and equipment
Net cash used in investing activities

Cash flows from financing activities

Repayments of borrowings
Proceeds from borrowings

Net cash (used in)/generated from
financing activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents at
beginning of year

Cash and cash equivalents at
end of year 22

2013 2012
Uss KHR’ 000 USs
(Note 4)

10,947,514 43,735,319 (38,889,012)
(265,250) (1,059,674) (1,424,394)
(265,250) (1,059,674) (1,424,394)

(61,661,252)  (246,336,702) -

- - 79,900,520
(61,661,252)  (246,336,702) 79,900,520
(50,978,988)  (203,661,057) 39,587,114
199,989,731 798,958,975 160,402,617
149,010,743 595,297,918 199,989,731

The accompanying notes form an integral part of these financial statements.
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These notes form an integral part and should be read in conjunction with the accompanying financia
statements.
1. Background and principal activities

Bank of China Limited - Phnom Penh Branch (“the Branch™) was incorporated in Cambodia on
12 July 2010 under the registration number Co. 0034Br/2010 and was granted a permanent
banking licence from the National Bank of Cambodia on 11 November 2010. The Branch
commenced its operations on 8 December 2011.

The Head Office of the Branch is Bank of China Limited, a bank incorporated and registered in
Beijing, China.

The principal activity of the Branch is the operation of core banking business and the provision
of related financial servicesin Cambodia

The Branch had 77 employees as at 31 December 2013 (31 December 2012: 66).
2. Bassof preparation

(a) Statement of compliance

The financial statements have been prepared in accordance with Cambodian Accounting
Standards (“CAS’) and the guidelines of the National Bank of Cambodia (“NBC”) relating to
the preparation and presentation of financial statements.

The financial statements of the Branch were authorised for issue by the Management on
26 March 2014.
(b) Badsof measurement

Thefinancia statements of the Branch have been prepared on the historical cost basis.

() Functional and presentation currency

The national currency of Cambodia is the Khmer Rid (“KHR”). However as the Branch
transacts its business and maintains its accounting records primarily in United States Dollars
(*US$’") management have determined the US$ to be the Branch's functional and presentation
currency as it reflects the economic substance of the underlying events and circumstances of the
Branch.
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(d)

(@)

(b)

Basis of preparation (continued)

Functional and presentation currency (continued)

Transactions in foreign currencies are trandated into US$ at the exchange rates ruling at the
dates of the transactions. Monetary assets and liabilities denominated in currencies other than
US$ at the reporting date are trandated into US$ at the rates of exchange ruling at that date.
Exchange differences arising on trandation are recognised in the income statement.

Thefinancial statements are presented in US$, which isthe Branch’sfunctional currency.

Use of estimates and judgements

The preparation of financia statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, and income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisons to
accounting estimates are recognised in the year in which the estimates are revised and in any
future periods affected.

Significant accounting policies

The following significant accounting policies have been adopted by the Branch in the
preparation of these financia statements. These policies have been consistently applied to al
the years presented, unless otherwise stated.

Financial instruments

The Branch's financia assets and liabilities include cash and cash equivalents, originated loans
and receivables, other receivables, customers deposits and payables. The accounting policies
for the recognition and measurement of these items are disclosed in the respective accounting
policies.

Cash and cash equivalents

Cash and cash equivdents consist of cash and bank baances, demand deposits and short-term
highly liquid investments with maturities of three months or less when purchased, and that are
readily convertible to known amounts of cash and subject to an insgnificant risk of changesin
vaue.

(c) Deposit and placementswith banks

(d)

C)

Deposits and placements with banks are carried at cost.

L oans and advances

All loans and advances to customers are stated in the balance sheet at the amount of principal,
less any amounts written off, and alowance for bad and doubtful loans and advances.

The adequacy of the alowance for bad and doubtful loans is evauated monthly by
management. Factors considered in evauating the adeguacy of the provision include the size of
the portfolio, previous loss experience, current economic conditions and their effect on clients,
the financia situation of clients and the performance of loansin relation to contract terms.

Allowancefor bad and doubtful loans and advances

23



In compliance with NBC Guidelines, al loans and advances are classified according to the
repayment capacity of the counterparty. This repayment capacity is assessed through past
payment experience, financia condition of the borrower, business prospective and cash flow
projections, borrowers ability and willingness to repay, financial environment, and quality of
documentation.

In addition to the above qualitative information, number of days past due is taken into account

asfollows:

Classfication Number of dayspast due Allowance
Normal/standard <30 days 1%
Special mention > 30 days— 89 days 3%
Substandard > 90 days— 179 days 20%
Doubtful > 180 days— 359 days 50%
Loss > 360 days 100%

The minimum percentage of alowance for doubtful loans and advances are to be maintained
according to the assigned classifications. Where rdiable information suggests that losses are
likely to be more than these minimum requirements, larger allowanceis made.

(e) Allowancefor bad and doubtful loans and advances (continued)

In determining the above alowance, any collatera value other than cash deposits which has
been pledged is disregarded except that, in the case of aloan classified as “loss’, al collatera
may be utilised, at market values approved by the NBC.

Reversals of previous adlowances are disclosed separately together with the net movement in
the alowance for bad and doubtful loans and advancesin the income statement.

Recoveries on loans previously written off are disclosed as other income in the income
statement.

An uncollectible loan or portion of a loan classified as bad is written off after taking into
consideration the realisable value of the collatera, if any, when in the judgement of the
management there is no prospect of recovery.

(f) Statutory deposits

Statutory deposits are maintained with the NBC in compliance with the Cambodian Law on
Banking and Financia Ingtitutions and are determined by defined percentages of minimum
share capital and customers’ deposits as required by the NBC.

(g) Other assets
Other assets are carried at estimated realisable value.

(h) Intangible assets

Computer software license is stated at cost less accumulated amortisation and impairment
losses, if any.

Amortisation is recognised in the income statement on a straight-line basis over the estimated
useful lives of three years.

() Property and equipment
(i) Items of property and equipment are stated at cost less accumulated depreciation and
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(ii)

(iii)

(iv)

(v)

accumulated impairment losses, if any. Where an item of property and equipment comprises
major components having different useful lives, they are accounted for as separate items of

property and equipment.

Depreciation of property and equipment is charged to the income statement on a straight-line
basis over the useful lives of the individual assets.

Effective from 1 January 2013, the Company changed the depreciation rate of property and
equipment items. The change in the depreciation rate used was applied prospectively and the
effect of these changes resulted in decrease in depreciation expenses, included in genera and
administrative expenses for the year ended 31 December 2013 of US$15,399.

2013 2012
L easehold improvements 20% 20%
Furniture and equipment 20% 25%
Computer equipment 33% 25%
Motor vehicles 17% 25%

Work-in-progressis not depreciated.

Depreciation methods, useful lives and residud values are reviewed at each reporting date and
adjusted if appropriate.

Subsequent expenditure relating to an item of property and equipment that has already been
recognised is added to the carrying amount of the asset when it is probable that future economic
benefits, in excess of the originally assessed standard of performance of the existing asset, will
flow to the Branch. All other subsequent expenditure is recognised as an expense in the year in
which it isincurred.

Gains or losses arising from the retirement or disposal of an item of property and equipment are
determined as the difference between the estimated net disposal proceeds and the carrying
amount of the assets and are recognised in the income statement on the date of retirement or
disposal.

Fully depreciated property and equipment are retained in the financia statements until disposed
of or written off.

(j) Impairment of assets

(i)

Financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective
evidence that it is impaired. A financid asset is consdered to be impaired if objective
evidence indicates that one or more events have had a negative effect on the estimate future
cash flows of that asset.

An impairment loss in respect of a financial asset is caculated as the difference between its
carrying amount, and the present value of the estimated future cash flows discounted at the
original effectiveinterest rate.

Individualy significant financial assets are tested for impairment on an individual basis. The
remaining financial assets are assessed collectively in groups that share smilar credit risk
characteristics.

All impairment losses are recognised in the income statement.
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(i)

An impairment loss is reversed if the reversal can be related objectively to an event occurring
after the impairment |oss was recognised.

Non-financial assets

The carrying amounts of the non-financid assets are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, the
asset’ srecoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and
its fair value less cost to sell.  In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset.  For the purpose of
impairment testing, assets are grouped together into the smallest group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows of other
assets or groups of assets (the “ cash-generating unit”).

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit
exceeds its estimated recoverable amount. Impairment losses are recognised in the income
statement.

(k) Depogits from customer s and banks

()

(m)

(i)

(i)

(iii)
(n)

Deposits from customers and banks are stated at cost.

Provisons

A provison is recognised in the balance sheet when the Branch has a lega or condructive
obligation as a result of a past event, and it is probable that an outflow of economic benefits will
be required to settle the obligation. If the effect is materid, provisons are determined by
discounting the expected future cash flows a a pretax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the ligbility.

I ncome r ecognition

Interest income is recognised on an accruas basis. Interest income on deposits and
placements with banks, overdrafts, term loans and other loans is recognised by reference to rest
periods, which are either monthly or daily. Where an account becomes non-performing, the
recording of interest is suspended until it isrealised on a cash bass.

Income from the various activities of the Branch is accrued using the following basis.

Loan arrangement fees and commissions on services and facilities extended to customers are
recognised as income over the period in which the services and facilities are extended.
Unamortised loan fees are presented as a reduction to loans and advances to customers;

Commitment fees and guarantee fees on services and facilities extended to customers are
recognised as income over the period in which the services and facilities are extended.
Unamortised fees are presented as a reduction to commitment and guarantee fees to customers;
and

Service charges and processing fees are recognised when the serviceis provided.

I nterest expense

Interest expense on deposits from customers and borrowings is recognised on an accruals basis.
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(0)

()

(a)

Operating leases

Payments made under operating leases are recognised in the income statement on a straight-line
basis over the period of the lease.

| ncometax

Income tax on the profit or loss for the year comprises current and deferred tax.  Incometax is
recognised in the income statement except to the extent that it relates to items recognised
directly to equity, in which caseit isrecognised in equity.

Current tax is the expected tax payable on the taxable income for the year using tax rates
enacted or substantialy enacted at the balance sheet date, and any adjustmentsto tax payablein
respect of previous years.

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financia reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the
expected manner of realisation or settlement of the carrying amount of assets and liabilities,
using tax rates enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits
will be available against which the asset can be utilised. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised.

Related parties

Parties are considered to be related if the Branch has the ability, directly or indirectly, to control
the other party or exercise significant influence over the other party in making financid and
operating decisions or vice-versa, or where the Bank and the party are subject to common
control or significant influence. Related parties may be individuals or corporate entities and
include close family members of any individua considered to be arelated party.

Under the Cambodia Law on Banking and Financial Ingtitutions, related parties include
individuas who hold, directly or indirectly a minimum of 10% of the capital of the Branch or
voting rights therefore, or who participates in the administration, direction, management, or the
design and implementation of theinternal controls of the Branch.

4. Trandation of United States Dollarsinto Khmer Rid

The financia statements are stated in United States Dollars. The trandations of United States
Dallars amounts into Khmer Riel are included solely for compliance with the guidelines issued
by the NBC regarding the preparation and presentation of financia statements and have been
made using the prescribed official exchange rate of US$1 to KHR3,995 published by the NBC
on 31 December 2013. These convenience trandations should not be construed as
representations that the United States Dollars amounts have been, could have been, or could in
the future be, converted into Khmer Rid at thisor any other rate of exchange.
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5. Cashon hand

2013 2012
USs KHR'000 Uss
(Note 4)
USDoallars 13,293,911 53,109,175 4,921,413
Chinese Y uan 1,539,596 6,150,686 279,006
Khmer Ri€l 53,548 213,924 47,205
14,887,055 59,473,785 5,247,624
6. Balanceswith the National Bank of Cambodia
2013 2012
Uss KHR’000 Uss
(Note 4)
Current accounts 67,288,267 268,816,626 13,242,122
Reserve deposits (a) 36,549,457 146,015,081 44,108,981
Statutory capital deposit (b) 4,000,000 15,980,000 4,000,000
Term deposits - - 115,000,000
107,837,724 430,811,707 176,351,103

(8 Reservedeposits

The reserve requirement represents the minimum reserve which is calculated at 8% and
12.5% of customer’s deposits in KHR and other currencies, respectively. 4.5% of the
12.5% reserve requirement on customers deposits in currencies other than KHR earns
interest at three-quarters of one-month SIBOR while the remaining 8% and the reserve

requirement on customers ‘deposits in KHR bear no interest.

(b) Statutory capital deposit

Pursuant to parkas No. B7-01-136 on bank’s Capital Guarantee dated 15 October 2001
issued by the National Bank of Cambodia, banks are required to maintain 10% of their paid
up capital as a statutory deposit with the National Bank of Cambodia. The deposit, which is
not available for use in the Branch’s day-to-day operations, is refundable should the Branch

voluntarily cease its operations in Cambodia.
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6. Balanceswith the National Bank of Cambodia (continued)

Interest rates

The current account is non-interest bearing. Annual interest rates on other balances with the
National Bank of Cambodia are summarised as follows:

Term deposits
Reserve requirement
Statutory deposit

7. Balanceswith banks

@

Local banks:
Current accounts
Term deposits
Overseas banks;

Current accounts
Term deposits

2013

0.1% - 0.26%
0.10% - 0.12%
0.18% - 0.20%

2012

0.1% - 0.26%
0.10% - 0.12%
0.18% - 0.20%

The balances with banks are analysed as follows:

By maturity:

Within 1 month
2 to 3 months
4 to 6 months
7 to 12 months

2013 2012
Uss KHR’ 000 USs
(Note 4)
2,001,702 7,996,800 22,010,697
5,042,621 20,145,271 85,110,575
38,091,337 152,174,891 16,566,790
21,699,761 86,690,545 58,508,440
66,835,421 267,007,507 182,196,502
2013 2012
Uss KHR’ 000 USs
(Note 4)
55,187,567 220,474,330 77,674,657
11,647,854 46,533,177 52,034,365
- - 52,166,576
- - 320,904
66,835,421 267,007,507 182,196,502
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(b)

(©)

The balances with banks are analysed as follows (continued):

By currency:

USDollars
Chinese Y uan

Euro Dollars

Hong Kong Dollars

By interest rate (per annum):

Term deposits (Local)
Term deposits (Overseas)
Current accounts (Overseas)

8. Loansand advances- net

Long term loans

Short term loans
Overdrafts

Trade finance facilities

Gross loan and advances
Allowance for bad and doubtful
|oans and advances

Unamortised |oan processing fees

L oans and advances - net

2013 2012
uss KHR’ 000 USs$
(Note 4)
51,298,380 204,937,028 139,900,667
15,523,981 62,018,304 42,246,303
12,610 50,377 45,643
450 1,798 3,889
66,835,421 267,007,507 182,196,502
2013 2012
0.5% to 1.75% 0.5% t0 1.75%
1.00% to 4.00% 1.00% to 4.00%
0.10%t0 0.13% 0.10%t0 0.13%
2013 2012
US$ KHR’ 000 USs
(Note 4)

183,127,683 731,595,094 41,187,735
32,108,449 128,273,254 26,250,000
10,769,011 43,022,199 5,982,725

9,182,563 36,684,339 23,720,356

235,187,706 939,574,886 97,140,816

(2,381,169) (9,512,770) (971,408)
(690,477) (2,758,456) (330,296)
232,116,060 927,303,660 95,839,112
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Movements of alowances for bad and doubtful loans and advances of the Branch are as

follows:
2013 2012
uUss KHR’ 000 USs
(Note 4)
At beginning of the year 971,408 3,880,775 60,950
Addition during the year
Specific allowance 43,938 175,532 -
General allowance 1,365,823 5,456,463 910,458
At end of year 2,381,169 9,512,770 971,408
The gross|oans and advances are further analysed asfollows:
2013 2012
uss KHR’ 000 uss
(Note 4)
(& By maturity:
Within 1 month 12,182,686 48,669,831 6,745,133
2 to 3 months 9,577,336 38,261,457 13,888,254
3to 12 months 40,286,333 160,943,900 52,471,008
1to5years 66,945,712 267,448,120 23,655,824
More than 5 years 106,195,639 424,251,578 380,573
235,187,706 939,574,886 97,140,816
(b) By performance:
Standard loans
Secured loans 165,077,236 659,483,558 72,828,472
Unsecured loans 68,645,874 274,240,267 24,312,344
Special mention loans
Secured loans 1,464,596 5,851,061 -
235,187,706 939,574,886 97,140,816
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(©)

(d)

(€)

(f)

The gross |oans and advances are further analysed as follows (continued) :

By industry:

Manufacturing
Wholesale and retails
Services

Energy industry
Other industries

By currency:

USDollars
Chinese Yuan

By residency status:

Residents
Non-residents

By relationship:
External customers
Staff loans

2013 2012
US$ KHR’ 000 USs$
(Note 4)

135,381,307 540,848,322 44,864,142
20,717,761 82,767,455 23,352,865
3,881,740 15,507,551 13,956,209
54,500,000 217,727,500 9,000,000
20,706,898 82,724,058 5,967,600
235,187,706 939,574,886 97,140,816
235,004,651 938,843,581 96,867,447
183,055 731,305 273,369
235,187,706 939,574,886 97,140,816
234,290,337 935,989,897 78,741,285
897,369 3,584,989 18,399,531
235,187,706 939,574,886 97,140,816
234,676,624 937,533,113 96,966,782
511,082 2,041,773 174,034
235,187,706 939,574,886 97,140,816
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9

(h)

The gross|loans and advances are further analysed asfollows:

2013 2012
USss KHR'000 USss
(Note 4)
By exposure:
Large exposures 193,773,540 774,125,293 50,738,505
Non-large exposures 41,414,166 165,449,593 46,402,311
235,187,706 939,574,886 97,140,816

A “large exposure” is defined under NBC Prakas as the overall gross exposure of the
aggregate balance of loans and advances with one single beneficiary, which exceeds 10%
of the Branch’s net worth. The gross exposure is the higher of the outstanding loans or

commitments and the authorised loans or commitments.

By interest rate (per annum):

2013

7% - 9%
4.4% - 8.5%
1.5% - 7.5%

Overdrafts
Trade finance facilities
Short term loans

2012

7% - 9%
4.4% - 8.5%
1.5%-7.5%

Long term loans 3.5% - 9% 3.5% - 9%
9. Other assets
2013 2012
USs$ KHR’000 USss
(Note 4)

Accrued interest receivable 1,846,933 7,378,497 1,026,366
Prepayments and others 94,132 376,058 96,001
Security and rental deposits 20,006 79,924 44,958
1,961,071 7,834,479 1,167,325
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11. Depositsfrom banks

(@

(b)

(©)

(d)

(€)

Current accounts
Term deposits

The deposits from banks are analysed as follows:

By maturity:

Within 1 month
2 to 3 months

By type of customer:

Business enterprises

By relationship:

Related parties
Non - related parties

By currency:

USDollars
Chinese Yuan

The deposits from banks are analysed as follows (continued):

By residency status:

Residents
Non-residents

2013 2012
US$ KHR’000 USss
(Note 4)

4,931,446 19,701,127 25,130,722
15,000,000 59,925,000 10,000,000
19,931,446 79,626,127 35,130,722

2013 2012
uSss KHR’ 000 USs$
(Note 4)

4,931,446 19,701,127 25,130,722
15,000,000 59,925,000 10,000,000
19,931,446 79,626,127 35,130,722
19,931,446 79,626,127 35,130,722
19,931,446 79,626,127 35,130,722
19,931,446 79,626,127 35,130,722
19,916,600 79,566,817 35,126,726

14,846 59,310 3,996
19,931,446 79,626,127 35,130,722
2013 2012
uss KHR’000 USs$
(Note 4)
19,931,446 79,626,127 35,130,722
19,931,446 79,626,127 35,130,722
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(f)

12. Depositsfrom customers

@

(b)

(©

By interest rate (per annum):

Savings deposits
Fixed deposits

Current accounts
Saving deposits
Term deposits
Margin deposits

2013

0.40%
1.10%-2.5%

2012

0.40%
0.8% - 2.5%

The above amounts are analysed as follows:

By maturity:

Within 1 month
2 to 3 months
4 t0 6 months
7 to 12 months

By type of customer:

Business enterprises
Individuals

By residency status:

Residents
Non-residents

2013 2012
uSs KHR’ 000 uss
(Note 4)

252,451,066  1,008,542,009 126,921,581
47,371,806 189,250,365 76,027,496
24,765,161 98,936,818 21,244,336

2,269,971 9,068,534 72,674,099

326,858,004  1,305,797,726 296,867,512

2013 2012
uss KHR’ 000 uss
(Note 4)

308,823,424  1,233,749,579 280,869,777

10,925,985 43,649,310 10,997,387
3,940,507 15,742,325 3,761,897
3,168,088 12,656,512 1,238,451

326,858,004  1,305,797,726 296,867,512

254,995,039  1,018,705,181 242,974,138
71,862,965 287,092,545 53,893,374

326,858,004  1,305,797,726 296,867,512

289,873,207  1,158,043,462 221,707,905
36,984,797 147,754,264 75,159,607

326,858,004  1,305,797,726 296,867,512

37



(d) By currency:

USDallars 315,953,016  1,262,232,299 286,103,838
Chinese Y uan 7,144,748 28,543,268 10,581,912
Khmer Riel 3,760,240 15,022,159 181,762
326,858,004  1,305,797,726 296,867,512
The above amounts are analysed as follows (continued):
() By interest rate (per annum):
2013 2012

Current accounts
Saving accounts
Term deposits

13. Subordinated debt

0.00% - 0.50%
0.13% - 0.50%
0.25% - 4.75%

0.00% - 0.50%
0.13% - 0.50%
0.25% -4.75%

This represents an unsecured term loan from Bank of China Limited, China. The loan
carries interest at 12 month LIBOR plus 150 basis point per annum and repayable on 3
August 2016. The National Bank of Cambodia approved this loan as subordinated debt

on 7 September 2011 for net worth calculation purpose.

14. Interbank borrowings

2013 2012
USs$ KHR’ 000 USs
(Note 4)
Interbank borrowings from
Bank of China—Hong Kong 18,239,268 72,865,756 32,090,367
Interbank borrowings from
Industrial and Commercial
Bank of China Phnom Penh Branch - - 30,000,000
Interbank borrowings from
Bank of China- Macau - - 17,810,153
18,239,268 72,865,756 79,900,520

The interbank borrowings amounting to US$10,000,000 and CNY 50,000,000 (equivalent
to US$8,239,268) bear interest at the rate of 1.4% and 3.8% per annum, unsecured and
matured on 27 January 2014 and 14 February 2014 respectively.
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15. Other liabilities

Remittance payables
Accrued bonuses
Interest payable

Payable to suppliers
Withholding tax payable
Accruals and others

16. Interest income

L oans and advances
Balances with banks

17. Interest expense

Deposits from customers
Deposits and interbankborrowings

18. Fee and commission income

Income on remittance
Processing fee and others
Gain from exchange rate — net

2013 2012
USs KHR’000 uSs
(Note 4)

3,675,987 14,685,568 -
747,800 2,987,461 367,390
481,789 1,924,747 465,793

86,241 344,533 139,120
32,364 129,294 2,158
233,761 933,875 20,206
5,257,942 21,005,478 994,667
2013 2012
uSs KHR’ 000 uss
(Note 4)
8,270,611 33,041,091 2,434,418
2,451,037 9,791,893 2,505,677
10,721,648 42,832,984 4,940,095
2013 2012
uSs KHR’ 000 uss
(Note 4)

1,094,809 4,373,762 765,880

1,979,193 7,906,876 1,018,314

3,074,002 12,280,638 1,784,194

2013 2012
USss KHR’ 000 uss
(Note 4)

1,871,914 7,478,296 1,712,403

1,927,491 7,700,327 1,067,337
296,645 1,185,097 230,571

4,096,050 16,363,720 3,010,311
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19. Personnd expenses

2013 2012
US$ KHR’ 000 USss
(Note 4)
Salaries and wages 2,116,689 8,456,173 1,221,467
Allowances 515,539 2,059,578 389,061
Other benefits 43,651 174,386 226,447
2,675,879 10,690,137 1,836,975
20. General and administrative expenses
2013 2012
USss$ KHR’ 000 USs$
(Note 4)

Rental, repairs and maintenance 393,919 1,573,706 346,277
Telephone and internet expenses 109,242 436,422 208,482
Marketing expenses 128,469 513,234 162,376
Travelling expenses 167,482 669,090 93,182
Office supplies 128,400 512,958 81,813
Social expenses 131,690 526,102 69,928
Tax expenses 100,744 402,472 69,139
Legal and professional fees 79,939 319,356 48,626
Electricity and utilities 68,410 273,298 35,001
Installation services 94,291 376,693 27,881
Fee and commission expenses 49,493 197,725 98,342
Other operating expenses 292,261 1,167,583 122,308
1,744,340 6,968,639 1,363,355
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21. Incometax

(a) Deferred tax

2013 2012
Uss KHR’000 USss
(Note 4)
Deferred tax assets 167,135 667,704 88,705
Deferred tax liabilities (27,652) (110,470) (47,319)
Deferred tax - net 139,483 557,234 41,386
The movements of deferred tax are asfollows:
2013 2012
Uss KHR’ 000 Uss
(Note 4)
Balance at beginning of year 41,386 165,337 335,780
Charged/(credited) to
income statement 98,097 391,897 (294,394)
139,483 557,234 41,386

Deferred tax assets and liabilities are attributable to the following:

Depreciation
Accrued Accrued and

bonus interest amortisation

Deferred tax asstd/(liabilities) Uss Uss Uss Uss KHR' 000
(Note4)

Asat 1 January 2013 73478 15,227 (47,319) 41,386 165,337
Credited to income satement 76,082 2,348 19,667 98,097 391,897
Asat 31 December 2013 149,560 17575 (27,652 139,483 557,234
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(b)Provison for incometax

(©

2013 2012
uSs KHR’ 000 USs$
(Note 4)
Balance at beginning of year 72,943 291,407 3,199
Income tax expense 1,234,273 4,930,921 144,084
Income tax paid (206,040) (823,130) (74,340)
Balance at end of year 1,101,176 4,399,198 72,943
Income tax expenses
2013 2012
USs$ KHR’ 000 USs$
(Note 4)
Current income tax expense 1,234,273 4,930,921 144,084
Deferred tax (98,097) (391,897) 294,394
1,136,176 4,539,023 438,478

The reconciliation of income tax computed at the statutory tax rate of 20% to the income
tax expense shown in the income statement is as follows:

2013 2012
uUSs$ KHR’ 000 USs$
(Note 4)

Profit before income tax 5,465,176 21,833,378 1,766,436
Income tax rate of 20% 1,093,035 4,366,675 353,287
Effect of non-deductible expenses 126,710 506,206 65,920
Effect of temporary differences (83,569) (333,858) 19,271
Income tax expense 1,136,176 4,539,023 438,478

The calculation of taxable income is subject to the review and approval of the tax authorities.

In accordance with Cambodian law, the Branch bears corporate income tax of the profit tax
at the rate of 20% of taxable profits or the minimum tax at 1% of gross revenue, whichever
is higher.
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22. Cash and cash equivalents

2013 2012
uss KHR’ 000 uss
(Note 4)
Cash on hand 14,887,055 59,473,785 5,247,624
Baanceswith banks
Current and saving accounts 40,093,039 160,171,691 38,577,487
Term deposits 26,742,382 106,835,816 57,922,498
Baances with the Nationd Bank of Cambodia
Current accounts 67,288,267 268,816,626 13,242,122
Term deposits - - 85,000,000
149,010,743 595,297,918 199,989,731
23. Net cash generated from/(used in) oper ating activities
2013 2012
uUss KHR’000 USs
(Note 4)
Profit before income tax 5,465,176 21,833,378 1,766,436
Adjugmentsfor:
Depreciation 448540 1,791,917 283,988
Allowance for bad and doubtful
loans and advances 1,409,761 5,631,995 910,458
7323477 29,257,290 2,965,882
Changesin:
Loansand advances (138,046,390) (551,497,326) (91,045,813)
Statutory deposits 7,559,524 30,200,299 (30,874,029)
Other asts (793,746) (3,171,015) (736,700)
Baances with banks 115,696,517 462,207,586 (94,688,724)
Deposit from banks (15,199,276) (60,721,108) 13,848,379
Deposit from customers 29,990,492 119,812,016 165,936,939
Unamortised loan processing fees360,181 1,438,923 330,296
Other lighilities 4,263,275 17,031,784 (4,550,902
Net cash generated fromV/(used in) operations 11,233 554 44,558,449 (38,814,672)
Incometax paid (206,040) (823,130) (74,340)
Net cash generated from/
(used in) operating activities 10,947,514 43,735,319 (38,889,012)
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24. Commitment and contingent liabilities

(@) Operations

In the normal course of business, the Branch makes various commitments and incurs certain
contingent liabilities with lega recourse to its customers. No materia losses are anticipated
from these transactions which consist of :

2013 2012
Uss$ KHR’'000 USs$
(Note 4)

L oan commitments 77,704,983 310,431,407 68,500,000
Unused portion of overdrafts 1,996,923 7,977,707 3,533,547
Letters of credit 7,294,344 29,140,904 3,999,903
Bank guarantees and others 2,909,733 11,624,383 3,781,404
89,905,983 359,174,401 79,814,854

(b) Leasecommitments

The Branch has operating lease commitments in respect of the lease of the three office
buildings as follows:

2013 2012
USs KHR’ 000 USs
(Note 4)
Within one year 462,660 1,848,327 334,535
Two to five years 553,636 2,211,776 889,477
1,016,296 4,060,103 1,224,012

() Taxation contingencies

Taxes are subject to review and investigation by a number of authorities, who are enabled
by law to impose severe fines, penalties and interest charges. The application of tax laws
and regulations to many types of transactions are susceptible to varying interpretations.

These facts may create tax risks in Cambodia substantially more significant than in other
countries.  Management believes that it has adequately provided for tax liabilities based
on its interpretation of tax legislation. However, the relevant authorities may have
differing interpretations and the effects since the incorporation of the Branch could be
significant.
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25. Significant related party transactions and balances

(a) Related party transactions:

Interest income

Bank of China Guangdong
Bank of ChinaMacau
Bank of ChinaHong Kong

Interest expenses

Subordinated debt from Bank of China
Limited — Beijing (Head Office)

Interbank borrowing from Bank of
ChinaHong Kong

Interbank borrowing from Bank of
ChinaMacau

Interbank borrowing from Bank of
Guangdong

M anagement compensation
Salaries and short-term benefits

(b) Related party balances:
Depositswith banks

Bank of China— Guangdong
Bank of China—Macau
Bank of China— New Y ork
Bank of China—Hong Kong
Bank of China— Beijing
(Head Office)
Bank of China— Frankfurt
Bank of China— Shanghai

2013
USss KHR’000
(Note 4)

1,799,554 7,189,217
143,848 574,675
243,665 973,441
1,075,275 4,295,725
456,936 1,825,459
88,538 353,709
1,639,908 6,551,432
11,709,526 46,779,556
10,000,000 39,950,000
32,370,656 129,320,771
5,488,006 21,924,584
186,946 746,849
12,610 50,377
23,353 93,295
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2012
uss

566,843
351,085
28,854

274,891
57,050

552,842

821,613

36,903,921
20,000,000
10,901,676

5,158,248

445,059
45,643
16,164



(b) Related party balances (continued):

Borrowings

Interbank borrowing from Bank of
ChinaHong Kong

Interbank borrowing from Bank of
ChinaMacau

Subordinated debt from Bank of China
Limited — Beijing (Head Office)

Deposits and placements from Key
Management personnel

Loan torelated party:
Bank of China Shenzhen

Accrual interest payable with:

Bank of ChinaLimited — Beijing
(Head Office)

Bank of ChinaHong Kong

Bank of ChinaMacau

Accrual interest receivable from:

Bank of ChinaMacau
Bank of China Guangdong

2013

uss

18,239,268

10,000,000

122,520

65,554
156,561

222,115

92,369
184,386

276,755
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2012
KHR’ 000 USs$
(Note 4)

72,865,876 32,090,367
- 17,810,153
39,950,000 10,000,000
489,467 10,063
- 641,810
261,888 76,133
625,461 65,037
- 62,136
887,349 203,306
369,014 203,152
736,622 132,583
1,105,636 335,735




26. Financial risk management

(@)

(b)

©

©

I ntroduction and overview
The Branch has exposure to the following risks from financial instruments:

e  operationa risk

e creditrisk
e  market risk
e liquidity risk.

This note presents information about the Branch's exposure to each of the above risks, the
Branch’s objectives, policies and processes for measuring and managing risk, and the Branch's
management of capital.

Operational risk

Operationa risk is the risk of direct or indirect loss arisng from inadequate or failed internal
processes, personnel, technology and infrastructure, and from externa factors other than credit,
market and liquidity risks such as those arising from legd and regulatory requirements and
generaly accepted standards of corporate behaviour.

The operational risk losses is managed through established operational risk management
processes, proper monitoring and reporting of the business activities by control and support
units which are independent of the business units and oversight provided by the senior
management of the Branch.

The Branch's operationa risk management entails the establishment of clear organisational
structures, roles and control policies. Various interna control policies and measures have been
implemented including the establishment of signing authorities, defining system parameters
controls, streamlining procedures and documentation and compliance with regulatory and other
legal requirements.

Credit risk

Credit risk is the potential loss of revenue and principal lossesin the form of specific provisons
as a result of defaults by the borrowers or counterparties through its lending and investing
activities.

Credit risk (continued)

The primary exposure to credit risk arises through its loans to customers. The amount of
credit exposure in this regard is represented by the carrying amounts of the assets on the
balance sheet. The lending activities are guided by the Branch’'s credit policy to ensure that
the overal objectives in the area of lending are achieved; i.e., that the loans portfolio is strong
and healthy and credit risks are well diversfied. The credit policy documents the lending
policy, collateral policy and credit approval processes and procedures implemented to ensure
compliance with NBC Guidelines.

The Branch holds collateral against loans to customers in the form of mortgage interests over
property and guarantees. Estimates of fair value are based on the value of collatera assessed
a the time of borrowing, and generaly are not updated except when a loan is individualy
assessed as doubtful.

Credit risk measurement

The Branch assesses the probability of default of individua counterparties by focusing on
borrowers forecast profit and cash flow. The Credit department is responsible for
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(ii)

determining the risk rating for each borrower.

In measuring credit risk of loans and advances to customers, the Branch reflects the various of
risk rating categories range from AAA to D in which AAA is the highest rating and D is the
lowest rating.

Risk rating are reviewed and updated on an annua basis, and in event of (i) change of loan
terms and conditions including extension; (i) repayment irregularities or delinquencies and (iii)
adverseinformation relating to the borrower or transaction.

Risk limit control and mitigation policies

The Branch operates and provides loans and advances to individuals or enterprises within the
Kingdom of Cambodia. The Branch manages limits and controls concentration of credit risk
whenever they are identified.

The Branch employs a range of policies and practices to mitigate credit risk. The most
traditiona of theseisthe taking of security in the form of collaterd for loans to customers, which
is common practice.  The Branch implements guidelines on the acceptability of specific classes
of collateral or credit risk mitigation. The principal collateral types secured for loans to
customers are;

e Mortgagesover residentia properties (land, building and other properties);
e Chargesover business assets such as land and buildings; and
e Cashintheform of margin deposits.

(i)  Impairment and allowance policies

The Branch is required to follow the mandatory credit classification and alowance in
accordance with Prakas B7-09-074 dated 25 February 2009 on loan classfication and
alowance. Refer to Notes 3(d) and 3(€) for detall.

(iv) Exposureto credit risk

2013 2012
USs$ KHR'000 Uss
(Note 4)
L oans and advances
Past due but not impaired 1,464,596 5,851,061 -
Neither past due nor impaired 233,723,110 933,723,825 97,140,816
235,187,706 939,574,886 97,140,816
Allowance for bad and doubtful
|loans and advances (2,381,169) (9,512,770) (971,408)

232,806,537 930,062,116 96,169,408

Impaired loans and advances

Individually impaired loans and advances are loans and advances for which the Branch
determines that there is objective evidence of impairment and it does not expect to collect al
principal and interest due according to the contractua terms of the loans and advances. In
compliance with NBC Guiddines, an allowance for doubtful loans and advances is made for
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(iv)

(d)

loans and advances with payment overdue more than 90 days. A minimum level of specific
alowance for imparment is made depending on the classfication concerned, unless other
information is available to substantiate the repayment capacity of the counterparty.

In determining the allowance, any collatera vaue other than cash deposits which has been pledged
Is disregarded except that, in the case of aloan classified as“loss’ dl collateral may be utilised, at
market values gpproved by the NBC. Refer to separate accounting policy stated in Note 3(e).

Past due but not impaired loans and advances

Past due but not impaired loans and advances are those for which contractua interest or
principa payments are past due more than 30 days but less than 90 days, unless other
information is available to indicate otherwise. In compliance with NBC Guidelines such
loans are classified as specia mention with a specific allowance of 3%.

Exposureto credit risk (continued)
Loans with renegotiated terms/restructured loans

Loans with renegotiated terms are loans that have been rescheduled or refinanced in accordance
with an agreement setting forth a new repayment schedule on a periodic basis occasioned by
weaknesses in the borrower’ s financia condition and/or inability to repay the loan as originaly
agreed. Loans to be restructured are analysed on the basis of the business prospects and
repayment capacity of the borrower according to new cash flow projections supported by
updated business perspectives and overall market conditions being based on redistic and
prudent assumptions.

Once the loan is restructured it remains in the same category independent of satisfactory
performance after restructuring.  The classification is not improved unless there are no arrears
in repayment of principal and interest within 3 instalment periods and within a period of not
less than 3 months.

Write-off policy

In compliance with NBC Guidelines, the Branch shal remove a loan/advance or a portion of a
loan from its ba ance sheet when the Branch loses control of the contractual rights over the loan or
when all or part of aloan is deemed uncollectible; or thereisno realistic progpect of recovery.

Collateral

The Branch holds collateral against loans and advances in the form of mortgage interests over
property and/or guarantees. Estimates of fair value are based on the vaue of collateral
assessed on an annual basis.

There were no non-financial assets obtained by the Branch during the year by taking possession
of collateral held as security against loans and advances.

The repossessed properties have to be sold within one year as the required by the NBC
Guiddines and are classified in the balance sheet as foreclosed property.

Concentration of credit risk

The analysis of concentrations of credit risk from loans and advances at the balance date is
shown in Note 8 to the financial statements.

Market risk

Market risk is the risk of loss arising from adverse movement in the level of market prices or
rates, the two key components being foreign currency exchange risk and interest rate risk.
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(i)

(if)

Market risk arising from the trading activities is controlled by marking to market the trading
positions againgt their predetermined market risk limits.

Foreign currency exchange risk

Foreign currency exchange risk refers to the adverse exchange rate movements on foreign
currency exchange positions taken from time to time.  The Branch maintains a policy of not
exposing itself to large foreign exchange positions. Any foreign currency exchange open
positions are monitored against the operating requirements, predetermined position limits and
cut-loss limits.

Asof 31 December 2013, balances in monetary assets and liabilities denominated in currencies
other than US$ are not significant. Therefore, no sengtivity analysis for foreign currency
exchange risk was presented.

Interest rate risk

Interest rate risk refers to the volatility in net interest income as aresult of changesin the levels
of interest rate and shifts in the composition of the assets and ligbilities. Interest rate risk is
managed through close monitoring of returns on investment, market pricing, cost of funds and
through interest rate sengtivity gap andysis. The potentia reduction in net interest income
from an unfavourable interest rate movement is monitored against the risk tolerance limits set.

An andysis of the interest rate risk pertaining to the Branch's assets and liabilities is disclosed
below.
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26.

C)

Financial risk management (continued)

Liquidity risk

Liquidity risk relates to the ability to maintain sufficient liquid assets to meet its financia
commitments and obligations when they fall due at a reasonable cost.

In addition to full compliance of al liquidity requirements, the management of the Branch
closely monitors all inflows and outflows and the maturity gaps through periodical reporting.
Movementsin loans and customers  deposits are monitored and liquidity requirements adjusted
to ensure sufficient liquid assets to meet its financial commitments and obligations as and when
they fall due.

The following table provides an analysis of the financial liabilities of the Branch into relevant
maturity groupings based on the remaining periods to repayment.
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26.

(f)
(i)

(if)

27.

Financial risk management (continued)

Capital management
Regulatory capital

The Branch’s lead regulator, the NBC, sets and monitors capita requirements for the Bank
asawhole.

The Branch’s policy is to maintain a strong capital base so as to maintan market
confidence and to sustain further development of the business. The impact of the leve of
capital on shareholder’s return is aso recognised and the Branch recognised the need to
maintain a baance between the higher returns that might be possible with greater gearing
and advantages and security afforded by a sound capital position.

The Branch and its individualy regulated operations have complied with al externaly
imposed capital requirement throughout the year.

Capital dlocation

The alocation of capita between specific operations and activities is, to a large extent,
driven by optimisation of the return achieved on the capital alocated. The amount of
capita alocated to each operation or activity isbased primarily upon the regulatory capital.

Fair valuesof financial assetsand liabilities

Fair vaue represents the amount at which an asset could be exchanged or aliability settled
on an ams-length basis.  As verifiable market prices are not available, market prices are
not available for asignificant proportion of the Branch’sfinancia assets and liabilities. Fair
values, therefore, have been based on management assumptions according to the profile of
the asset and liability base. In the opinion of the management, the carrying amounts of the
financial assets and liabilities included in the statement of financial postion are a
reasonable estimation of their fair values.
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oM uTig ¢l umsumtiy

4. wupsBesdrafyaninisimiaicymais
IWMIANUIINR Himsun@mimaganssin ‘“Iﬁjﬁijtijijnﬂﬂiﬁ‘lﬁﬁnﬂi
mmm:ﬂmmn:ﬂm Lm’ms:mamwgusm;mﬁﬁmmﬁmﬂ:mmmmmmm
mmsﬂﬁmmnnss;jm:ﬂﬁﬁ shmnnnnﬁmm;s*lnmmummnmsmin [Ents
:memi,mnmmmsmﬂmmwammmn;Snm’n ig§ 319 iy 2013 fiiru 1
Gopinisia )8 3,995 ) T grusthimAuis: A HSLﬂimSanHnUnLﬁﬂUj
MFIUe{MA L ANIHIEIA LnimSU:MmLmntﬂm Usiij’msmmLmntﬂm SV
HRAH A ““IHHL"WUiLU‘InIS Uﬁmﬁmmnmjmsjmm IS

v J L
5. &NTIMAHOT

2013 2012
O Iein ISR HAEIETA
@ENNHATAING 4)
A G NS 13,293,911 53,109,175 4,921,413
(MASGS 1,539,596 6,150,686 279,006
{ma 53,548 213,924 47,205
14,887,055 59,473,785 5,247,624
aLHy
6. ESBHFVBHIRNTNFUGIRHEDN
9
2013 2012
B NIEIEIA ISR B HIEIA
@EANHTAING 4)
ANNEGIg 67,288,267 268,816,626 13,242,122
[MALEIMANAT (/) 36,549,457 146,015,081 44,108,981
[MARYUMSUMGIAEES (2) 4,000,000 15,980,000 4,000,000
[MATHRBSMUANNS - - 115,000,000
107,837,724 430,811,707 176,351,103
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mAvERmMAAG

imavEgnmagiy A{MAUBAHTUIY TRURINSARNSIMUH{M 8% IS{MA
uIiuss wASHsthiman 841 12.50% ESLmﬁi;mjiﬁﬁ'jﬁﬁﬁijsmjﬁwﬁﬂnﬂ[l:iJhi]
7 {MAvEh Magiy 4.5% Isimaviivasai s sty S wianigh g i fma)u
sgmmsﬁwimﬁ 1/2 MYH{M SIBOR AatNE NS gwisiiwesupimaniy 8%
ig)aisimavnivasHi s sty S wianmng §thmﬁtﬂmﬁmsmilem9 9

IMARYRTMSUMIIEGS

> al 9

INPMB{UM IS [G7-01-136 {(UA GeIgF15 I8 ann &) 2001 ) ApmAay MmN

J

°

o >

IHugs AEIGENMINNGNWATUIMAGES 10% [sifiugsmsud 1 mAnyaIs:
sthmam gsanansieniim shinunmisd{adaumoiudvimiunigsisian

[NENMAMGARYEMH WIW{MARY IS asmme[jjnaLUﬁ AMIUBIIGIURS AN
GG

ce

MGHIMAImG

AnNgoigSsmsmiimAle 9 ssuRnjing)aisinnmitnfisa g SISH{MM
[MAUGIE FEONIMYS

2013 2012
[MAUINBISMUAANG 0.1% - 0.26% 0.1% - 0.26%
[MAUERMAYATY 0.10% - 0.12% 0.10% - 0.12%
mARENIMSINTIEg S 0.18% - 0.20% 0.18% - 0.20%
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7. SSBHVBERIBNENS

2013 2012
O niEIein M HANIEIEIA
AENNHT AN 4)
HRVAMAR{UIG fU
AANEGIg 2,001,702 7,996,800 22,010,697
ANNS{MAUINMISMUANNS 5,042,621 20,145,271 85,110,575
ISIM{AI{UIS U
AANEGIS 38,091,337 152,174,891 16,566,790
AANS{MAUINMSMUANNG 21,699,761 86,690,545 58,508,440
66,835,421 267,007,507 182,196,502
U IsTaIMIpimsimagsanimys
2013 2012
B iEIEIA msy)eu B HEIEIA
AEANH SRS 4)
(A) MEMUIANE:
jus:rneu 1 e 55,187,567 220,474,330 77,674,657
2191318 11,647,854 46,533,177 52,034,365
4191612 - - 52,166,576
71¢1 1212 - - 320,904
66,835,421 267,007,507 182,196,502
(e) muiuAgdwdan:
(MAGHIEIA 51,298,380 204,937,028 139,900,667
[MAtSEs 15,523,981 62,018,304 42,246,303
[ A] 12,610 50,377 45,643
{MA I HARD 450 1,798 3,889
66,835,421 267,007,507 182,196,502
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AONH T AT M AN
FUHUMIWUTIG ST UmS U
7. ENHBE Sojmanpieisems (8)

s pSInSmipimsimagsanmys

(A) MEHEMMIMA (GRYWE))

2013

AANS{MAUINTISMUAANG
gsigag:nthamo{ingh)

AnNg{mAsIHMsMuUAANA
gshiyln anthams{pnygth)

AnNEGig |
(;m;Lﬁ*le:ﬂmnmsLﬁﬁi%m)

8. SBROIMS LOBHBNS - &3

0.5% to 1.75%

1.00% to 4.00%

0.10% to 0.13%

2012

0.5% to 1.75%

1.00% to 4.00%

0.10% to 0.13%

2012
G A M YA
AENNHRTMNG 4)
fsnn@ st ki 183,127,683 731,595,094 41,187,735
Rnn@IsiwInug 32,108,449 128,273,254 26,250,000
Annasinyus 10,769,011 43,022,199 5,982,725
THMUjASMANGAY 9,182,563 36,684,339 23,720,356
AANAS SRUNUNSHu 235,187,706 939,574,886 97,140,816
TN SESAUNURANAS 8§
yngnsMpnSthvaunjw (2,381,169) (9,512,770) (971,408)
AlEIGIUNAYE AN SIS RS (690,477) (2,758,456) (330,296)
RANFIS SHUNUNS - 80§ 232,116,060 927,303,660 95,839,112
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8. SRNMT FOBHBMNE - 858 (&)

UHBUEURSTMSESIGRANAS SHUNURNSH{AA Shthuljw nsgisanimys

2013 2012
B NIEIEIA ISR B HEIEIA
(AANFH TN 4)
R ELD IS 971,408 3,880,775 60,950
piimsnsmsIfuiguanmitwuiine
FITM SIS AR 43,938 175,532 -
FITMSHS I 1,365,823 5,456,463 910,458
FUYRA NIGR 2,381,169 9,512,770 971,408
AANAS BHUnUASH U pimsiimimauigy goimy:
2013 2012
HNIEIEIA SRS B NHEIEIA
AEANHETAING 4)
(A) MUMUANNE:
wn 1ie 12,182,686 48,669,831 6,745,133
2191318 9,577,336 38,261,457 13,888,254
3igi121g 40,286,333 160,943,900 52,471,008
1161585 66,945,712 267,448,120 23,655,824
1G85 ) 106,195,639 424,251,578 380,573
235,187,706 939,574,886 97,140,816
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AAnasSm i mwminnG
FUHUMIWUTIG ST UmS U

8.

in
paa

i
iy

]
a
d
¢

()

3112 [ @1 2013

SROML TOBEHBMNS - B8F (§)

()

(1)

(0)

MUGAMANAFANAS:

#anA s agidini
HISIFUN
At Sty

RN suSL
BISIRUN

mufneusins:
SheUsHs
H8heusSHs

2013 2012
OIS M8y B AiEIEIA
@ENNHAT MG 4)

165,077,236 659,483,558 72,828,472
68,645,874 274,240,267 24,312,344
1,464,596 5,851,061 :
235,187,706 939,574,886 97,140,816
135,381,307 540,848,322 44,864,142
20,717,761 82,767,455 23,352,865
3,881,740 15,507,551 13,956,209
54,500,000 217,727,500 9,000,000
20,706,898 82,724,058 5,967,600
235,187,706 939,574,886 97,140,816
235,004,651 938,843,581 96,867,447
183,055 731,305 273,369
235,187,706 939,574,886 97,140,816
234,290,337 935,989,897 78,741,285
897,369 3,584,989 18,399,531
235,187,706 939,574,886 97,140,816
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8. SRNMT FOBHBMNE - 858 (&)

2013 2012
NI m&) ey B ANIEIETA
ANNHT AN 4)
(G) MEEHGSH:
HAG NSl 234,676,624 937,533,113 96,966,782
RANASHUHUHGA 511,082 2,041,773 174,034
235,187,706 939,574,886 97,140,816
(&) mMuUNSALS
UNESAWEY 193,773,540 774,125,293 50,738,505
SslusthumEA WG Y 41,414,166 165,449,593 46,402,311
235,187,706 939,574,886 97,140,816

mEAwG pimsyuSwuSwisigiumuminhinnsiivasnsimitniisayth
i ﬁjﬁﬁnjjyﬁj{UESﬁﬂﬂmS Sny e sidun T EHE S HSmA I AR 10%
IsyrunsgivrsERm 1 uNEAw ssrlinigsimagasina iy
angjisannes ynwgasidnursiaons Sasnnes ymirSpidumsHgHa

[

(B) MUH{MAINA (FRYWE)):

2013
RAnesimyus 7% - 9%
THMUjASMANGAY 4.4% - 8.5%

RANAISIU NS
BONAISIU N ki

1.5% - 7.5%
3.5% - 9%

81

2012

7% - 9%
4.4% - 8.5%
1.5% - 7.5%

3.5% - 9%
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AnasSm i mwmMinnuiimig (&)
' a a 2 - 2 °
FUENUMISUTIG SIS UNUIGE 3118 1j @1 2013
9. REUESHBENISY
2013 2012
YA m&Ir YA
AENNHRTMNG 4)

M{MAFG U 1,846,933 7,378,497 1,026,366
MIviys 811 19 94,132 376,058 96,001
[MARY G MI U 20,006 79,924 44,958

1,961,071 7,834,479 1,167,325
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SNFUSE VBHEEH anNSIFEOEH

AN Mo MInnditmig (5)
U mItuTiG ¢l suqiiG§

11, (TRHSHRIBREMMIMe

2013 2012
B iEIeia ms)y B HEIEIA
AENNHT AN 4)
ANNEGIg 4,931,446 19,701,127 25,130,722
[MAvIANSMUANNG 15,000,000 59,925,000 10,000,000
19,931,446 79,626,127 35,130,722
[ mine Lftms?mﬁﬁgagﬁmmwm
2013 2012
O Iein M HAEIETA
AENNHTAING 4)
(M) MymMUANLNG:
Ny 188 4,931,446 19,701,127 25,130,722
2191318 15,000,000 59,925,000 10,000,000
19,931,446 79,626,127 35,130,722
(8) MU{UIAGHAGNS:
HmMNE SRy 19,931,446 79,626,127 35,130,722
(H) mMusnFsh
fsluseutigma 19,931,446 79,626,127 35,130,722
19,931,446 79,626,127 35,130,722
(W) mujdwdan:
[MAHANIHIYTA 19,916,600 79,566,817 35,126,726
[MAtSEs 14,846 59,310 3,996
19,931,446 79,626,127 35,130,722
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AANE R AT DT W MINNUITNIE ()
sspnomiwuligelaumsumiiy §

11.

12.

TNHBECRIBRSBRITULINN (8)

[nfuflunsnming [posdmauigeyeamnme:

@) muSheysins:
SHeUSHS
H8heUsHs

<

(G) MUH{MMIMA (ANYWE):

L@ﬁﬁ@@iﬁ&%ﬁﬁ%’ﬁﬁ

hats
=
20

hai B
5 5 5 3
gﬂ ﬁm gn [4p]}
g9

3 &,

=

S

o

0

3

2

D}o

=

hal]

o

o

=
35

T

9

5
=

%

2013 2012
HNHIEIA nISHRY B EIEIA
AEANHTIING 4)

19,931,446 79,626,127 35,130,722

19,931,446 79,626,127 35,130,722
2013 2012

0.40% 0.40%

1.10%-2.5%

0.8% - 2.5%

2013 2012
HNiEIEIA M B EIEIA
AEANHTEING 4)

252,451,066  1,008,542,009 126,921,581
47,371,806 189,250,365 76,027,496
24,765,161 98,936,818 21,244,336

2,269,971 9,068,534 72,674,099

326,858,004  1,305,797,726 296,867,512
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12.

3 5,

INHBERIsauaSce (8)

m ﬁuigmhjﬁﬁﬁﬁ eszim 8im ﬁUiEﬁgE BTHILﬁWH*

(M)

()

(W)

MYMUALNH:
iisrneu 189
2151312
4191612
71511212

MU{UIAGHAGHS:

upymomting
NAQNS

mulneusihs:

Sheusnis
#H8NeUsHs

2013 2012

gonEnsin M8 ganEniein
@ERNHS N 4)

308,823,424  1,233,749,579 280,869,777
10,925,985 43,649,310 10,997,387
3,940,507 15,742,325 3,761,897
3,168,088 12,656,512 1,238,451
326,858,004  1,305,797,726 296,867,512
254,995,039  1,018,705,181 242,974,138
71,862,965 287,092,545 53,893,374
326,858,004  1,305,797,726 296,867,512
289,873,207  1,158,043,462 221,707,905
36,984,797 147,754,264 75,159,607
326,858,004  1,305,797,726 296,867,512
315,953,016  1,262,232,299 286,103,838
7,144,748 28,543,268 10,581,912
3,760,240 15,022,159 181,762
326,858,004  1,305,797,726 296,867,512
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&

12, {SRABRisHHEScs (8)

[mAmfassidneameimauiguy sy
bl hy a2y

(G) MUH{MMINA (ARYWE):

2013 2012
AANSGIg 0.00% - 0.50% 0.00% - 0.50%
Ann8ausj 0.13% - 0.50% 0.13% - 0.50%
AANS{MAUINMISMUANNG 0.25% - 4.75% 0.25% -4.75%

13. HRSRNNS

al

HSimos: A ANAISTSMISMIMIMSAGIMI 68 mdafia aminn:guthum s
88 1 BANF S mepm{ MAMY LIBOR 1212 YA 150§ sAnNAnng Sngpisun

[=3

Tmisligé 3 {2 fdum §1 2016 1 HIMIAAM UM SHSS AN WHAN FISIS S TNH i
1Is1ig & 712 Aon §1 2011 aupEtIAM UG ANR AN YU §ﬁ§1mﬁj g/

14, SEQSNMES;SY

2013 2012
gaoeein o mSiu gaiEnein
@EANHT AN 4)

aghnsimiGs iglmhah 18,239,268 72,865,756 32,090,367
AgfnsIMI M ahe)

OSGEH ana1finm - - 30,000,000
aghnsieniGs rslgimi : - 17,810,153

18,239,268 72,865,756 79,900,520
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14.

15.

16.

o0
UR-]
4
J

HEQSBNMIEB;S)(H)

AginsmiGsisimial 6§88 10,000,000 HaniEILiA 811 50,000,000 tSES
(FUBYIUGSS 8,239,268 HANIHIYIA) [HUMISH{MMIIMA{UGIR 1.4% 811 3.8%
Amsmims) wiwmudnndgaaunisliyé 27 ie van g 2014 §aislig§ 14 is
Ay {1 2014 1

o
BRONVBESISY)
2013 2012
giEein mSHu anEIein
@ENNH AN 4)
MAGIMARIGAH 3,675,987 14,685,568 -
[MATYANATRI 747,800 2,987,461 367,390
MIMARIGAH 481,789 1,924,747 465,793
MG AR THWH AN G 86,241 344,533 139,120
NgMAGAAIG ARG 32,364 129,294 2,158
U 233,761 933,875 20,206
5,257,942 21,005,478 994,667
o [ J
BROVBOFSITNS
2013 2012
gonaEnsian M8 ganEneia
(AANFH TN 4)
RANAIS SRUNUNS 8,270,611 33,041,091 2,434,418
[mAvR ShimAngsinnmIn®s 2,451,037 9,791,893 2,505,677

10,721,648 42,832,984 4,940,095

89



SNFUSE VBHEEH an2IF6E60H

AANE R AT DT W MINNUITNIE ()
J o a 9 UR-] ol 9 o
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17. ORENGSERBFRITIOIN
2013 2012
GiEEiA o mSKu ganEiyia
@ENNHT AN 4)
imavNivHAGES 1,094,809 4,373,762 765,880
[mavH ShAdAnsmirgi g 1,979,193 7,906,876 1,018,314
3,074,002 12,280,638 1,784,194
o
18. BROVBHE|P LSITSERN
2013 2012
gapEnein o mSiu gaiEniein
GERNHES AN 4)
AHEAMIG M 1,871,914 7,478,296 1,712,403
AENIIMIENAS 1,927,491 7,700,327 1,067,337
SinmAmiggdwinnuiteey - (U g 296,645 1,185,097 230,571
4,096,050 16,363,720 3,010,311
o o a
19. SRNESEVBBHBH
2013 2012
SiEIEiA mSIJu ganEiyia
AANHES AN 4)
[MAY)iRg Shimang 2,116,689 8,456,173 1,221,467
imns 515,539 2,059,578 389,061
HAUTNES I Y 43,651 174,386 226,447
2,675,879 10,690,137 1,836,975
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Annaasmasidiwminnuinmi
FUNUMIWUTIG FiEUmSUMUIG

20. SRMNEBFERI SSITINS

21.

Samustee ity

3

o

oA

R
=
[pl}

T =F
3

e

ok { B}
) S A
2

SAM ISR U mitgji

NSNSNIN{§NjeunY
NgN{NItNGANM

NSNSNIfG

2013 2012
giEIsin M8 ganiEsia
RANHR AN 4)

393,919 1,573,706 346,277
109,242 436,422 208,482
128,469 513,234 162,376
167,482 669,090 93,182
128,400 512,958 81,813
131,690 526,102 69,928
100,744 402,472 69,139
79,939 319,356 48,626
68,410 273,298 35,001
94,291 376,693 27,881
49,493 197,725 98,342
292,261 1,167,583 122,308
1,744,340 6,968,639 1,363,355
2013 2012

ganiEsian . mS8u ganiEisia
(RANHNSEIN 4)

167,135 667,704 88,705
(27,652) (110,470) (47,319)
139,483 557,234 41,386
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AANE R AT DT W MINNUITNIE ()
sspnomiwuligelaumsumiiy §

21, QEBITRHESIRNEY (8)

o
U‘{L‘HﬁLﬁﬂiU ﬂ,ﬂ mm S n SIP iinnmitsuige msutammme
w 1 P < e ]

2013 2012
gniEsia m8u gaiEsin
Gonasimng 4)
FUHAN SR MIWUTIS 41,386 165,337 335,780
GAMU/(MIEAIGM)AN
IMWMINN G5y 98,097 391,897 (294,394)
139,483 557,234 41,386
ngNsNIt{gnNjeuny Shdnn IRANSAAMGGORIMYs
[maygna  migma
ngnsNIth{gnjruAg/(GAn) Ui [RigAA irueg FUTU
ganiEsia gaiEieia gonisia ganiisia msig
(Note 4)
G § 118 urAn §) 2013 73,478 15,227 (47,319) 41,386 165,337
MIGAIGMANMWMINNUEHU 76,082 2,348 19,667 98,097 391,897
G E 3112 i 5 2013 149,560 17,575 (27,652) 139,483 557,234
(2) MimsusEtngIGIMAGIAND
2013 2012
giEisia M8 ganiaeia
GNasdmns 4)
BUHR SR MIWUTIS 72,943 291,407 3,199
SamuwngIG{MAGIANM 1,234,273 4,930,921 144,084
[MANgmsUn (206,040) (823,130) (74,340)
FUHHNSIGRMIWUTIG S 1,101,176 4,399,198 72,943
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AN Mo MInnditmig (5)
U mItuTiG ¢l suqiiG§

21, GIEBITNHESIRNEY (&)

@ GamwngHGimAsInng

SamwngIG{MASIANM
GAMWNgNSNI

2013 2012
ganiEsian . M8y ganiEisia
(RANHNSEIN 4)

1,234,273 4,930,921 144,084

(98,097) (391,897) 294,394
1,136,176 4,539,023 438,478

Mi A angHoMASIANMITANMEHIMENTNG 20% IF18hmiGamt
RGN g UM SUIMNMANIMWMINN N TS ENImY:

[MAGINNMYSUANG

ngIGMAGIANMIgAmY
HUMN SN EiMIT 20%

Samwidugsmemanime

Bt s ns gl NN
tuIMMug

NSIG{MASIANM

MIBANSINSIG{MAGIANM  A{Bigjmsmiaansnj

ngils{nNtAMG{RAYt 9

2013 2012
ganiEsin . M8 ganiEisia
RANHNEIN 4)

5,465,176 21,833,378 1,766,436
1,093,035 4,366,675 353,287
126,710 506,206 65,920
(83,569) (333,858) 19,271
1,136,176 4,539,023 438,478
SNHSBRINWHE WA S

<

HSINBIFIMUGPUIS{NNtAMGHALEM  aanImimnsmanAgudngIG{ma
SIANM FENWHANSIMBH{M 20% [SIMAGINMMUng IhdsnumnngHyjuim
PHUANN S MUH{ 1% [S{MAG AN UESTUISIELG ]
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23.

2013

(3ihyd
a3,

2013

2012

st m8nu gaiEein

Ganaedms 4)

Gl inkdatalis 14,887,055 59,473,785 5,247,624
[mAvtRSnmAnyIsinsm:

annfoig 8neus] 40,093,039 160,171,691 38,577,487

AANS{MAvINTMISMUAANG 26,742,382 106,835,816 57,922,498
fUBRIsIn Mt AisAyh

ANNE IS 67,288,267 268,816,626 13,242,122

annf{maviNomsmuians : - 85,000,000

149,010,743 505,297,918 199,989,731
J 9 o o ) [ a
NS |ITNRRRZVBMNR/ (B |TNESHO) BHEMOBESHS
L)
2013 2012

s m8u gaiEein

Ganaeims 4)

[MAGINNMYSHANG 5,465,176 21,833,378 1,766,436
Suiamning:
inusg 448,540 1,791,917 288,988
FIIMSHSU{NURANSS 81
yngsIsMpn Shthauhjw 1,409,761 5,631,995 910,458
7,323,477 29,257,290 2,965,882
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ﬁnnﬁﬁ}mn'jm}immmmmﬁ:
Ut MItLUTIG ¢lumsumt

- BB
Un[ Bohal]
~
o
N

23, ANSINHMSRZBMLN/(HIBITNSHT) MHSMOBHBEMS (8)

2013 2012
ANIEIETA M8 ganiEeie
Ganaedmy 4)

ulguiguiss

RONAS SRUNPAS (138,046,890)  (551,497,326)  (91,045,813)
[MAUIARYMBGNY 7,559,524 30,200,299 (30,874,029)
[§njroAY I Y (793,746) (3,171,015) (736,700)
o nU[m Sumanyn

Islnsimisa 115,696,517 462,207,586 (94,688,724)
[MAUHNITA TSI (15,199,276) (60,721,108) 13,848,379
(MAUIRIUAHATES 29,990,492 119,812,016 165,936,939
AHEIGIUNAYR AN SIS RS 360,181 1,438,923 330,296
AN g 4,263,275 17,031,784 (4,550,902)

ahlinhEEhunthlGiainhist)
[wAvamI 11,233,554 44,558,449 (38,814,672)
nSIG{MAGIANMIZumSUh (206,040) (823,130) (74,340)

ENGIMANG §§UTISA/T{MATAN)
FUAYMN{UAUR N 10,947,514 43,735,319 (38,889,012)
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24.

(2)

&

MEGHES SewMma
[uAufme

anmufmiingngm somimsmagAgigng  Samssanuwsimn ywos
HIESWMEGNE MyWwHASNSIUAIZS T MSMIauithaniguMuBAN {UHU
MIFRISe fHujsmsionngmy:

2D D

2013 2012
gaiEsian m8u gaiein
Gonasimns 4)

MANAGHANAS 77,704,983 310,431,407 68,500,000
SinnAB NS SIS B R Nj
g sbimes 1,996,923 7,977,707 3,533,547
waasnnas 7,294,344 29,140,904 3,999,903
Uaamsnsmi Suri3atgig 2,909,733 11,624,383 3,781,404
89,905,983 359,174,401 79,814,854
FUSNAR IS

)

BRI MISUgNAdSNUAUEMIgaMigrumMitn G Suamnnsiiumstss
HERImy:
2013 2012
s m8nu gainein
Aanaedms 4)

RRONIERY 462,660 1,848,327 334,535
18050 553,636 2,211,776 889,477
1,016,296 4,060,103 1,224,012
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ﬁnnﬁﬁ}mn'jm}immmmmﬁ:
Ut MItLUTIG ¢lumsumt

24.

(%)

25.

(@

- BB
Un[ Bohal]
~
o
N

J

TSR KSR (V)

WHmMAIGNg

ng pimsagarstigmemigpaisa) 81 AMENSHIR AN WA G TR s
HENWENUARNMINA NS mng@ﬁg SNARMIIMA 71 MIHSIHENU SHUGUONH 0
ISR U MG S{UIAG U AsEE NG ANAIWINR Y 1

N HNIS: MEUIRAGNSINEAWwng ISIFn{NNAMGHAAYH BIsugan:§mi
Isliptgruiierg)a 1 ann:EsERmAT MIGSTmSEsMS AN (FU{MS
inwigmgidmivaponwis§ingng 1 Adls mmmithomAangmeinms dann
puiwe M WG mUMGHnsFuish 9

BSBHR) S|P HBEMISIESBTONS

whvimichyuwugsgand:
2013 2012
ANIEIETA M8 ganiEsie
Ganaaimes 4)
sanrsimiima
n1eiGs 1slunigi 1,799,554 7,189,217 566,843
nS1mibs 1slwimi 143,848 574,675 351,085
nS1mits isluini - - 28,854
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fnndaimasISim wminny
TN MIWUTIG FEHumS UM

25.

@

(b)

2013 2012
s m8u gaiiein
Ganaedms 4)
Gamuwmiima
Hgtnnm A neniGs odaba
Gttt (MTWN RS LA M ) 243,665 973,441 274,891
aghnsiiGs islninh 1,075,275 4,295,725 57,050
aghnsieniGs rslgimi 456,936 1,825,459 552,842
agnsmifs 1slunigh 88,538 353,709 -
Gamustginisa Saann (FUER{AtHED
[may)iggt SheaunnSiwinug 1,639,908 6,551,432 821,613
ELO L R
{mau famanyrsinsimi
nsimibs rslupigi 11,709,526 46,779,556 36,903,921
nimids rslgimi 10,000,000 39,950,000 20,000,000
nmids islmiuin 32,370,656 129,320,771 10,901,676
nImids islnhnh 5,488,006 21,924,584 5,158,248
nienis Gonka
GrRmgmn (MIUNASWwANM) 186,946 746,849 445,059
nSIMiGs 181 Frankfurt 12,610 50,377 45,643
nImiGs 1sleg)inim 23,353 93,295 16,164
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31

o0
UR-]
4
J

i

2 3 {1 2013

25. #5BEHR) SIBHBFMIIGESBSENS (8)

(b)

IRty WSS (5):

=
s
e

DA TR Rk ta i)

nSimiGs slu)ingn

nImiGs 1slemi

ann i Gvmiss oAt
GLanthaln (MTWwn rs LA m )

Lmﬁm'gj SH{MARYIURS
AaN:{Av{ANS S

'}
R s@e s@e
=0 D

I o
e G°

saneisigEusg g

HSIEAIGS IS1e0SGS

MIMARIgAE:
nimiGs onta
GLanthala (MTN rG LA M )
nRaiGs sluinn
nsimiGs tsleimi

MIMARIG§ U

nSiaiGs slvimi
nRImiGs Isluningn

2013 2012

ganiEsian M8 ganiEisia
Ganaedmy 4)

18,239,268 72,865,876 32,090,367

- - 17,810,153

10,000,000 39,950,000 10,000,000

122,520 489,467 10,063

- - 641,810

65,554 261,888 76,133

156,561 625,461 65,037

- - 62,136

222,115 887,349 203,306

92,369 369,014 203,152

184,386 736,622 132,583

276,755 1,105,636 335,735
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26.

€)

i
y
i

J

MIEBIFEOLNIHESBNRS

<R

mitansi Sateusfeuiu

MBS M A W sn My

e

W{TAUHMI

ad

I
5
)
)

[}
w§nni §i
Shhlginktalisfng

e

555 3

0 TRv TRv TR
e
E

e

AnndesmsissuinmiAfmsagimEAwsgwambivesanannmi  fdums
tuigt

it Enuminninns) Shimsminhivssen snnmuiisjinsans Shmaio
AWt i arg]h Shmiat ARSIl ue SIves AN IR

Iz

tmEswpRuimi

Awisavimi AtmumSAwismimavihrsuiuiunntbuiamnsigiaimi g
ign Smpissirsds Safiargind

mEAwwAvimipimsptpn meiw:iinmipopnun awphvime mn
ausppuuIS miaan 8] Sinwminhinfwaymamting MuiuAMmEmn {56
iisha)) §tﬁﬁﬁﬁ;§3m frunAngriamnnding wlamigpan i Ann:
PUARNS S ATURT AN IESIAT ] ’

MipuENGMEAwpAuimuuanannmi apigjuiiasicnugggnd 8
f

uhhmaeH MuusgiSAih SharmiEdmnn (NEANMIHSIEMBUSUM
AEIMIMYGRURIS 7

SafigantiBs(Rimsssin JuSMIUIAAHANSSFuINAIUSY [BASAHN
i
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26. FMIHBIFPOLNVHWBLUMSEH (&)

(&

0

)

MEAWRANAS

al LS

miAwRnnAs Atmisauiviiigivasanansimi s sibyad ulngmahgay
gagsismstinmmanAgromisiimmdusim:innss Shunuas 9

AMGYRITUSIZnstMEAWRNNAS IRRIGMMUIL MIGURANASIUHATES 1
SgstMBAWwRANAISIS: FHmsuinmmatyunnisignjruny rsigamnigmi 9
FUREMNBANAS Lﬁfmsfaﬂsﬁ:mmmmmmhﬁnnmsmﬁ'j mémmmnﬁﬁjmm
HEHIN B ;mmf_’mnt;iSLm"ﬁﬁﬁﬁmﬁ'jggmmsmﬁﬁtﬁ 1 ganinn widnsAnnAs
18 ugmn 8nignjeugiiicun iwmMEAwanne s pimsivhicawing 7 ey
MinN BANISAB{MSHMUMIANN{MAAY {Fajurm §1‘;ﬁ[|§ﬁﬁﬁ1m8ﬁﬁﬁﬂﬂ®8[t’ﬂm
JEUMNN maﬁmsmnmﬂmnmﬁa Sn8ATE tnruusimiigims semagamuminte
ﬁaﬁnmmmmnmmmnmnam I |

AN EIMNMSIANE AU ANUMHUHANASEUZHASNS mugphtheadg
G (gnjuim fhgams 1 mitisatyuspuuiigrard ety gnjumitumshwaty
11 nrugi8 i wthgreS smsmitaiiuig]w idatuhinisinuinna s 1 (pims
NwatgMMEANHIST euiji I )

Hhu
n‘?

MRS AWwHANAS

o o

anmitiganspmbdmagadsundnnasisgstanmuytsg mwihasing
ighiimiima ISty Sanjuifaimaiesgsinnm 1 MIENSWHANASE G
ygannmidananEa tnSAwivesgsdnnufyw 1

Sht
i§

o

[BAMEAW NUIREH AAA IF1ER D fdnu AAA thASagasTEH 81 D ASasnu

28]

auminestimunSAwissnngs Shunpnssim:uitns o mimsgivinm §i
11

o N

QO
-

AFAMSAwHimsAfa] Shiaaijuioig Suanamn§ @) mithasyigenn 8
WINRR{MA Shmingpinussi{ma §@) mieshimASsIg)han Shuginie
g9 80§ E) namsSsdinmunn Afsingsinnm yipfiuvimi |
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26.

(i

(ii)

(iv)

&

(4

MIEBIFHOLNT TSRS H (8)

tMSAWHANANS (8)

MIAT{ANAEAUNSAS Shim AR U] Bt S Aty

PG MG UAUAMI SUEURANAS SUUN{UNSYSHABNSINUR U Yrst{meay
ISR NMAMGAAYH 7 A EIENAUENAEA §iﬁL‘ﬁ‘ﬁﬁ§ AIMIUYUGUNS
Aw snnasiglinuidugammndm o '

s mimasmuminn§nmissigiiis lgimavgwimiswRnnas
an i muminnpladndmimamsimigupiiisanes SagnpesHad
is faumgel ﬁﬂ21t§81“‘|iﬁsli'g[““lm“‘liﬂﬂ[ﬂﬂ81 AINMIGGRUWATMSST 6
amamamamaisinum gmimasvgwunifwsanss 1 [masisinugm
VAT :ﬁﬁjmmﬁnﬁms 81 UNUISHASNSMIS G |

o pumiIG{gnjuEiReuUMnE it sl i Snignjrugifinh )

ol

o ugnnghodgnyanmiing gemig Sawnmi §n

o PUIG{MA thLﬁiﬁmLmﬁU[@ﬁLﬁﬁQlﬁ
ImusimWgimiAnnAgsmalsaly Samigaiimsns

f18 Buaiimens fuppuumuiumeag

Afnnn
lg‘l 2009 fU’ﬂ'“IiHHGFLIT‘InE’ﬂﬁﬁﬂﬂ@“IS 81
(W) fULmUﬂnmSﬂan I

ANEIESIAI AEIGIHSIMIGEaman
IUg 709074 {U.A GiIGE 25 T2 Au:
piimsns 1 ayuISudnnaasmig 3(
M AUESRUMSAWRANAS
2013 2012
gaiEsia m8u gaiEin
@Ganaedmy 4)
HANAIS SRUNUAS
U EUmMUA NG SH8SAnS AU 1,464,596 5,851,061 -

E) o

gsu)rummuAnnains snEu 233,723,110 933,723,825 97,140,816

235,187,706 939,574,886 97,140,816
TN SHSU{NURANAS §h
yngnsMEn Shmunjw (2,381,169)  (9,512,770) (971,408)

232,806,537 930,062,116 96,169,408
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(v)

3118 [ @1 2013

& J

a

MIEB|EOINERWINCNSH (8§)

€33

?

tMESAWHANAS (5)
M ABESHMEAWRANAS (5)

BANG18 SHUNITS1S N AU

Ranes Shungnsaud Amannss Shunpesiiuamannmifinang §i
i SeMopyumsymmSimAlas Samimatgimufigeuspgannss Saun
s 1 ﬁsmﬂﬁﬂﬁmmﬁmhfnﬂSﬁmﬁmmmmﬁismm PN SES UG
RANAIS SHUNUAS LnfmS;mrsjthmUﬁnnmsmﬁJMnmnnnnmmm 90 1§ 1
ST M SIS HUUTH LnimS[EIGJh[ﬂ“ﬁﬁ“ﬁimnthniUﬁjﬁnﬂEﬂSSUtﬁﬂ GAteun fa
BISHANSINNIG)ANGUINARgMAISMIGINANIGAIHAS

iwigamifnnaeiimsns anaiggaulhimimaud  fiupimsmnug
nb Rh RN ASImSOA AN AT Im N Faus meagpidmaime
Aty aBUTEUHS S AINWENMIATSATM 1 ANMBTMUMINN NS
fg 1R HEUMSUN MARANNA RS M 36 T |

-ﬂ

BANSISUITMAANNG 495881821504

RANASUUMUANNG ShBsnsaauiithinnas Shukun situAgrusng e
fURU) aumMuA NG fui 30 1Y TRAGH 90 Iy 1 HSInwiFimuimuminn fnns)
IEITIMITAISAY RANASISSFIANANMBANASUIIS U I WG [ims
HSMUH{M 3% 1 ’ ’

BANAISIUG 17470
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Bank of China Limited Phnom Penh Branch

Canadia Tower, 1st & 2nd floor

No.315, St. Ang Doung (Corner of Monivong Blvd.,)

Tel: (855) 23 988 886 Fax: (855) 23 988 880 / 23 988 885
Website: www.boc.cn/km SWIFT: BKCHKHPP



