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About Bank of China 
Bank of China was formally established in February 1912 following the approval of Dr. Sun Yat-sen. As 
China’s most internationalized and diversified bank, Bank of China provides a comprehensive range of 
financial services to customers across the Chinese mainland as well as 62 countries and regions. The 
Bank’s core business is commercial banking, including corporate banking, personal banking and global 
markets services. BOC International Holdings Limited, a wholly owned subsidiary, is the Bank’s 
investment banking arm. Bank of China Group Insurance Company Limited and Bank of China Insurance 
Company Limited, both wholly owned subsidiaries, run the Bank’s insurance business. Bank of China 
Group Investment Limited, a wholly owned subsidiary, undertakes the Bank’s direct investment and 
investment management business. Bank of China Investment Management Co., Ltd., a controlled 
subsidiary, operates the Bank’s fund management business. BOC Aviation Limited, a controlled subsidiary, 
is in charge of the Bank’s aircraft leasing business. 
 
About Bank of China (Hong Kong) Limited Phnom Penh Branch 
Bank of China Limited Phnom Penh Branch was incorporated in Cambodia in November 2010 under the 
name Bank of China Limited, Phnom Penh Branch, becoming the first Chinese Bank to enter and launch 
operations in Cambodia. As part of the restructuring exercise of the Bank of China Group in the ASEAN 
Region, Bank of China (Hong Kong) Limited Phnom Penh Branch was acquired and operates as a 
subsidiary of Bank of China (Hong Kong) Holdings Limited in November 2017.  
Bank of China (Hong Kong) Limited Phnom Penh Branch is principally engaged in Corporate Banking, 
Personal Banking, International Settlement, Trade Financing and Financial Services.  
As the first Chinese Bank to have a presence in Cambodia, with the purpose to enhance financial and 
economic services whilst exploring new innovations and technology for our advancement to meet the 
needs of our clients, our objective is to provide a strong support to facilitate commercial and investment 
activities between Chinese and Cambodian enterprises and for the local community. We are the trusted 
partner of Chinese Going Global Enterprises and clients dealing with China because of our extensive and 
close banking relationships with leading local and international banks and comprehensive product range. 
As at 31 December 2023, the Branches have a total of 218 employees. We offer an efficient team of 
experts and well-trained workforce complement with multilingual ability, proficient in Cambodian, 
Chinese and English to effectively communicate and cater to the needs of a diverse set of clients. 
In response to an increased demand for services, Bank of China (Hong Kong) Limited Phnom Penh Branch  
has expanded and set up branches in three big cities across Cambodia- Phnom Penh, Siem Reap and 
Sihanoukville. The five branches consist of Phnom Penh Main Branch, Intercon Sub-Branch, Olympic 
Sub-Branch, Siem Reap Sub-Branch and Sihanoukville Sub-Branch.  
Since the establishment in 2010, we have achieved remarkable progress and continuous outstanding 
performance. We hold a strong market position in Cambodia, ranking fifth in Total Assets and Deposits and 
ninth in Profits and Loans.  
Corporate Services: Loan, Settlement, International Remittance, e-Banking, Working Capital Loan, 
Overdraft, Trade Financing, Project Financing, Syndicated Loan, etc. 
Personal Service: Loan, Settlement, International Remittance, Credit Card, ATM, e-Banking, Mobile 
Banking, Payroll, UnionPay Online Payment Transaction, etc. 
Web-Site www.bankofchina.com.kh                                   
Address Bank of China (Hong Kong) Limited Phnom Penh Branch 
Canadia Tower, 1st &2nd Floor,  
315 Ang Duong St., P.O.BOX 110 
Phnom Penh, Cambodia 
 



MESSAGE FROM THE COUNTRY MANAGER

2024年，中柬两国关系进一步深化，经贸合作更为密

切。作为中资金融机构在柬埔寨的重要窗口，中国银

行金边分行始终秉持服务实体经济、促进中柬经贸合

作的使命，按照“利润高点稳固、风险管控有效、基

础渐次突破”目标，经营业绩稳步增长，为柬埔寨经

济发展贡献了积极力量。

2024年分行总资产21.79亿美元，较上年新增1.98%；

净利润3,727万元，较上年增长19.43%；实现营业收入

6,606万美元，较上年增长7.25%。客户存款9.91亿美

元，增长2.32%；客户贷款8.06亿美元，增长3.27%。

在支持实体经济方面，我们加强区域一体化联动营销

，带动授信业务稳步提升；积极拓展本地市场，助推

柬埔寨本地客户发展，本地客户贷款余额占比达68.5%

；注重ESG发展战略，为柬埔寨可再生能源发展注入资

金支持，助力本地绿色经济转型。此外，保函业务发

生额较上年同期增长34.57%，成为拓展客户和提高客

户粘性的重要抓手，为本地企业的工程建设、国际贸

易等提供了信用支持。

In 2024, the relationship between Cambodia and China have been 
deepened, and the economic and trade cooperation are getting stronger. 
As one of the important key windows for Chinese financial institutions in 
Cambodia, Bank of China Phnom Penh Branch has always upheld its 
mission of serving the real economy and promoting Cambodia-China 
economic and trade cooperation. With the objectives of achieving "stable 
profit highs, effective risk control, and progressive foundational 
breakthroughs," the branch has achieved steady business growth 
positive contributions to Cambodia’s economic development.

In 2024, the branch’s total assets reached USD 2.18 billion, recording a 
1.98% increase year-on-year. Net profit accounted to 37.3 million, up 
19.43% compared to the previous year. Operating income reached USD 
66.1 million, with a year-on-year increase being 7.25%. Customer 
deposits stood at USD 991 million, increasing by 2.32%, while customer 
loans reached USD 806 million, with a growth being 3.27%.

In terms of supporting real economy, we further strengthened the effort of 
integrated regional co-operation, resulting in steady growth in credit 
business. We also actively expanded in the local market to support the 
development for Cambodia’s customers, with loan balance penetration of 
local customer being 68.5%. Emphasizing ESG strategies, we provided 
financial support for Cambodia’s renewable energy development, aiding 
the green economic transition for Cambodia. In addition, the volume of 
guarantee business grew by 34.57% year-on-year, and has become a 
key tool in client acquisition and retention, offering credit support for local 
enterprises in engineering construction and international trade.



On the business development side, we launched a series of innovative 
initiatives to promote financial connectivity between Cambodia and 
China. In June 2024, our RMB clearing system officially went live, 
followed by a successful RMB Clearing Bank Launch Ceremony on 
November 22, attended by the National Bank of Cambodia, Chinese 
Embassy, and key clients of the bank. The event received a wide press 
coverage from nearly 20 media, significantly raised the awareness of 
RMB services in the local market. For the full year, cross-border RMB 
settlement volume has reached RMB 10.6 billion, with a year-on-year 
increase being 15.65%. Besides, the branch’s RMB clearing volume has 
reached RMB 59.9 billion, maintaining a market-leading share of 60.32%. 
What’s more, the branch was also honored with the “Best RMB Bank in 
Cambodia” award by 
The Asset in 2023. We actively expanded local interbank RMB clearing 
business, creating an RMB usage ecosystem, offering efficient RMB 
settlement services for Cambodia-China trade and investment, hence 
facilitating bilateral trade.

Continuously strengthen risk management. In 2023, we    implemented In 
order to enhance service capabilities, we continuous to optimizing the 
branch’s integrated online and offline services. In terms of online 
services, we deepened transformation efforts by launching account batch 
opening function, integrated UnionPay QR code for mobile banking etc. 
The number of mobile banking accounts, penetration rate, and user 
active rate has steadily increased. Meanwhile, transaction volume of 
electronic channel recorded significant growth, providing convenient 
financial services for both corporate and individual clients. In terms of 
offline services, we established Off-site banking service points at the 
Sihanoukville Special Economic Zone and Siem Reap Airport, expanding 
service coverage and hence offering more accessible support to 
economic-zone enterprises and tourism-related sectors.

In compliance and risk management, we strengthened internal controls 
and focused on resolving non-performing loans. Multiple rounds of risk 
inspections were conducted throughout the year, resulting in reductions 
in terms of both the absolute amount and non-performing loan ratio. 
Currently, the branch’s NPL ratio has significantly outperformed the 
industrial average.

On the other hand, we continue to pay close attention to talent develop-
ment and corporate culture. The branch has implemented "Training 
Sponsorship Program" and "Succession Program," promoting multiple 
local employees to managerial roles while increasing local participation in 
management duties. The branch has been recognized as a “Best 
Employer” locally for three consecutive years, with an employee turnover 
rate below the industry average, fostering a positive corporate environ-
ment and contributing to local employment and talent growth.

In  2025, despite challenges such as a potential USD interest rate cut and 
geopolitical uncertainties, Bank of China Phnom Penh Branch will 
continue to align with the strategies of the Head Office and Regional 
Headquarters, pursuing the goals of “strengthening integration and 
enhancing localization,” actively responding to the joint declaration 
signed by Cambodian and Chinese leaders to build a “China-Cambodia 
Community of Shared Future in the New Era”, further expanding the 
influence of RMB business, resolving challenges in Khmer riel services, 
and strengthening risk and compliance management. We remain 
committed to promoting financial vitality into Cambodia’s economic 
development and advancing Cambodia-China trade and economic 
cooperation to a new high level.

Finally, I sincerely thank all employees for their outstanding contributions 
over the past year. We also extend our heartfelt gratitude to the National 
Bank of Cambodia for its continued guidance and support, and to our 
customers for the long-term trust and cooperation. We will continue to 
provide you the best banking services in a foreseeable future.



Notes 

Financial Highlights

1. Non-interest income = net fee and commision income + net trading gains/(losses) + net gains/losses on investment securities   
    +other operating income
2. Operating income = net interest income + non-interest income 
3. Return on average total assets = profit for the year ÷ average total assets. 
    average total assets = (total assets at the beginning of the year + total assets at the year-end) ÷ 2 
4. Return on average equity = profit attributable to equity holders of the bank ÷ weighted average capital and reserves attributable to    
    equity holders of the bak
5. net interest margin = net interst income ÷ average balance of interest-earning assets. 
    average balance is average daily balance derived from the bank's management accounts (unaudited). 
6. Non-interest ncome to operating income = non-interest income ÷ operating income
7. Provision Coverage = impairment on loans ÷  balance of NPL. 
    average balance of loans = (balance of loans at the beginning of the year + balance of loans at the year-end) ÷ 2



 

 

License number: 31 
Date licensed in 07th September 2017 
Date of permanent license 07th September 2017 
Operations commencement date:  08 December 2010 
Type of license: Commercial Bank 
 

SHAREHOLD
ER’S NAMES 

 
A 

NUMBER OF 
SHARES 

 
B 

VALUE  
KHR “000” 

 
C 

%  of 
shareholding 

 
D 

Names of Shareholders 
and %-age of Beneficial 

Shareholding  of 
Corporate persons in 

Column “A” 
E 

PEPs 
 

F 

Bank of China 
(Hong Kong) 
Limited 

NIL 603,750,000 100% BOC Hong Kong 
(Holdings) 

Limited 

100% NIL 

 

1 Political Expose Persons (PEPs) Yes 
2 Individual Yes 
3 Non-Resident clients Yes 
4 Domestic legal entities Yes 
5 Dealer in precious metals and stones No 
6 Pooled accounts (Lawyers, Accountants, Security 

Brokers, Nominees, etc.) 
Yes 

7 Trust and Legal Arrangements No 



8 Money Remittance Companies No 
9 Money Changers Yes 
10 Casino No 
11 Other Cash-intensive customers No 
12 NGOs Yes 
13 Real Estate Business Yes 

   
 

1 Deposits Yes 
2 Trade finance Yes 
3 Preferred/Premiere/Private/VIP Banking No 
4 International Wire Transfers Yes 
5 Bank Draft No 
6 Foreign Currency Exchange Yes 

 

1 Conducted directly in the bank premises  Yes 
2 Conducted through the bank’s partner (including 

agents) 
No 

3 Conducted through mobile phone/Internet Yes 
4 Conducted through ATM (Acceptance of cash deposit) Yes 

 

Branches 

Phnom Penh 03 (including HQ)  
Siem Reap 01 
Shihanouk Ville 01 
  
  

 05 
 

Name Position Nationality Approval 
Date 

Member of 
committee(s) 

Other Position 
Hold (in other legal 

entity (s) 
Last fit & proper 

check Other 

Mr. GE 
Haijiao Chairman Chinese April 2023 Strategy and 

Budget Committee - - - 

Mr.SUN Yu 
Vice 
Chairman and 
Chief 
Executive 

Chinese December 
2020 

Strategy and 
Budget Committee; 
Sustainability 
Committee 

-  Re-
designated 

Mdm.CHENG 
Eva 

Independent 
Non-executive 
Director 

HK Oct 2014 
Sustainability 
Committee;  
The Audit 
Committee;  

-   

The Strategy & Budget
 Committee 



 

Dr.CHOI 
Koon Shum 

Independent 
Non-executive 
Director 

HK Jun 2016 

Chairman of the 
Nomination and 
Remuneration 
Committee; 
Member of the 
Strategy and 
Budget Committee; 
Member of the 
Sustainability 
Committee. 

Chairman of 
Sunwah Group   

Mdm.FUNG 
Yuen Mei 
Anita 

Independent 
Non-executive 
Director 

HK Mar 2022 

The Audit 
Committee;  
The Risk 
Committee;  
The Strategy and 
Budget Committee;  
The Sustainability 
Committee; 
The Nomination 
and Remuneration 
Committee  

Independent Non-
executive director 
of Hang Lung 
Properties Limited 

  

Mr. Law Yee 
Kwan Quinn 

Independent 
Non-executive 
Director 

HK Mar 2019 
Audit Committee; 
Risk Committee; 
Sustainability 
Committee 

Court member of 
The Hong Kong 
University of 
Science and 
Technology 
(“HKUST”), a 
governing board 
member of HKUST 
(Guangzhou), and 
an advisor of Hong 
Kong Business 
Accountants 
Association 

  

Mr. Lee 
Sunny Wai 
Kwong 

Independent 
Non-executive 
Director 

HK Sep 2022 

Audit Committee;  
The Nomination & 
Remuneration 
Committee; 
The Risk 
Committee,  
The Strategy and 
Budget Committee; 
The Sustainability 
Committee. 

Former Vice 
President of City 
University of HK 

  

Mr LIP Sai 
Wo 

Independent 
Non-executive 
Director 

HK Jun 2023 

Audit Committee; 
Risk Committee; 
The Strategy & 
Budget Committee; 
The Sustainability 
Committee 

-  

Prof MA Si 
Hang 
Frederick 

Independent 
Non-executive 
Director 

HK October 
2023 

Nomination and 
Remuneration 
Committee; 
Strategy and 
Budget Committee; 
Sustainability 
Committee  

Chairman and 
independent on-
executive director 
of FWD Group 
Holdings Limited 

 

 



 

Name Position Nationality Approval Date Member of committee(s) 

Other 
Position 
Hold (in 

other legal 
entity (s) 

Last fit & 
proper 
check 

Other 

Mr. Liu Daozhi CEO Chinese 12 Feb 2021 
Executive Management 
Committee; Risk 
Management Committee; 
ALCO Committee;  

NIL   

Ms. Ni Na  Assistant CEO/ 
Deputy CEO Chinese 02 Feb 2024 

Executive Management 
Committee; Risk 
Management Committee; 
ALCO; AML Committees; 
Procurement Committee; 
Operational Risk 
Committee 

NIL   

Mr. Yeung Kin Man Assistant CEO/ 
Deputy CEO Chinese 29 December 

2023 

Executive Management 
Committee; Risk 
Management Committee; 
AML Committee; 
Operational Risk 
Committee; ALCO 

NIL 

 
 

1. Executive Management Committee 
 

No. Members Position Nationality Approval Date in 
committee TOR others 

1 Mr. Liu Daozhi Chairman Chinese 12/02/2021   
2 Mr. Yeung Kin Man Member Chinese 29/12/2023   
3 Ms. Ni Na Member Chinese 02/02/2024   

 



2. Credit Committee 

No. Members Position Nationality Approval Date in 
committee TOR others 

1 Mr. Shan Qiang Member Chinese 16/12/2022 

 

 
2 Mr. Chen Shaoling Member Chinese 15/11/2023  
3 Mr. Li Zhi Wei Member Chinese 30/11/2024  
4 Mr. Si Zhengqiang Member Chinese 07/06/2019  
5 Mr. Luo Yan Member Chinese 28/04/2023  
6 Mr. Liu Jianwu Member Chinese 07/06/2019  
7 Mr. Li Chenying Member Chinese 30/11/2024  
8 Ms. Luo Lili Member Chinese 29/04/2024  
9 Ms. Xu Wei Member Chinese 30/05/2020  
10 Ms. Kong Bopha Member Cambodian 27/10/2021  
11 Mr. Bai Xiaoning Member Chinese 15/11/2023  
12 Ms. Tan Sokim Member Cambodian 29/04/2024  
13 Mr. Cai Jiaxin Member Chinese 29/04/2024  
14 Mr. Feng Tongzan Member Chinese 29/04/2024  
15 Mr. Tang Uythai Member Cambodian 29/04/2024  
16 Mr. Seng Raksa Member Cambodian 29/04/2024  
17 Mr. Kiev Boreyvann Member Cambodian 29/04/2024  
18 Mr. Hao Honglei Member Chinese 30/11/2024  
19 Ms. Wang Siyun Member Chinese 30/11/2024  
20 Mr. Chea Sokun Member Chinese 30/11/2024  

 
3. Operational Risk Management and Internal Control Committee 

No. Members Position Nationality Approval Date in 
committee TOR others 

1 Ms. Ni Na Chairman Chinese 29/04/2024 

 

 
2 Mr. Liu Daozhi Observer Chinese 11/03/2021  
3 Ms. Shan Qiang Member Chinese 16/12/2022  
4 Mr. Xu Wei Member Chinese 11/03/2021  
5 Ms. Chen Shaoling Member Chinese 05/11/2020  
6 Mr. Luo Yan Member Chinese 06/04/2023  

7 Mr. Bai Xiaoning Member Chinese 09/06/2023  

8 Mr. Liu Jianwu Member Chinese 28/06/2019  

9 Ms. Chhor Chhunvouch Member Cambodian 08/06/2018  

10 Ms. Han Weida Observer Chinese 08/06/2018  

11 Mr. Cai Jiaxin Member Chinese 05/11/2020  

12 Ms. Tan Sokim Member Cambodian 05/11/2020  

13 Mr. Zhu Bang Member Chinese 06/12/2024   

14 Ms. Kong Bopha Member Cambodian 30/03/2022   

15 Mr. Feng Tongzan Member Chinese 24/05/2023   

16 Mr. Yeung Kin Man Member Chinese 29/04/2024   

17 Mr. Li Zhi Wei Member Chinese 06/12/2024   

18 Mr. Hu Honglei Member Chinese 06/12/2024   

19 Mr. Tang Uythai Member Cambodian 06/12/2024   

20 Ms. Wang Siyun Member Chinese 06/12/2024   

 
 



4. Procurement Committee 

No. Members Position Nationality Approval Date in 
committee TOR others 

1 Mr. Li Zhi Wei Chairman Chinese 01/10/2024 

 

 
2 Mr. Hu Honglei Member Chinese 23/09/2024  
3 Mr. Xu Wei Member Chinese 11/11/2020  
4 Mr. Liu Jianwu Member Chinese 31/07/2018  
5 Mr. Shan Qiang Member Chinese 26/12/2022  
6 Mrs. Kong Bopha Member Cambodian 30/09/2021  
7 Mr. Luo Yan Member Chinese 27/02/2024  
8 Mr. Bai Xiaoning Member Chinese 05/06/2023  
9 Mrs. Chen Shaoling Member Chinese 30/10/2023  

10 Mrs. Ly Eng Secretary Cambodian 01/10/2024  
 
5. Risk Management Committee 

No. Members Position Nationality Approval Date in 
committee TOR others 

1 Ms. Ni Na Chairman Chinese 29/04/2024 

 

 
2 Mr. Liu Daozhi Member Chinese 30/06/2022  
3 Mr. Yeung Kin Man Member Chinese 29/04/2024  
4 Mr. Shan Qiang Member Chinese 28/04/2023  
5 Mr. Li Zhi Wei Member Chinese 30/11/2024  
6 Mr. Bai Xiaoning Member Chinese 15/11/2023  
7 Ms. Chen Shaoling Member Chinese 15/11/2023  
8 Mr. Xu Wei Member Chinese 17/03/2021  
9 Ms. Chhor Chhunvouch Member Cambodian 29/04/2024  

10 Ms. Kong Bopha Member Cambodian 30/06/2022  
11 Ms. Tan Sokim Member Cambodian 27/10/2022  
12 Mr. Luo Yan Member Chinese 28/04/2023  

6. AML Committee 
No. Members Position Nationality Approval Date in 

committee TOR others 

1 Ms. Ni Na Chairman Chinese 29/04/2024 

 

 
2 Mr. Liu Daozhi Observer Chinese 12/02/2021  
3 Mr. Liu Jianwu Member Chinese 28/03/2018  
4 Mr. Xu Wei Member Chinese 04/09/2020  
5 Mr. Chen Shaoling Member Chinese 04/09/2020  
6 Ms. Chhor Chhun Vouch Member Cambodian 28/03/2018  
7 Mr. Luo Yan Member Chinese 06/04/2023  
8 Mr. Cai Jiaxin Member Chinese 04/09/2020  
9 Ms. Tan Sokim Member Cambodian 04/09/2020  

10 Ms. Kong Bopha Member Cambodian 29/03/2022  
11 Ms. Han Weida Observer Chinese 29/03/2022  
12 Mr. Feng Tongzan Member Chinese 24/05/2023  
13 Mr. Yeung Kin Man Member Chinese 29/04/2024   
14 Mr. Hu Honglei Member Chinese 06/12/2024   
15 Mr. Tang Uythai Member Cambodian 06/12/2024   
16 Ms. Wang Siyun Member Chinese 06/12/2024   

 



ALCO Committee

No. Members Position Nationality Approval Date in 
committee TOR others 

1 Mr. Liu Daozhi Chairman Chinese 22/02/2021 

 

  
2 Mr. Yeung Kin Man Member Chinese 08/01/2024  
3 Mrs. Ni Na Member Chinese 31/03/2024  
4 Mr. Xu Wei Member Chinese 11/11/2020  
5 Mr. Luo Yan Member Chinese 04/04/2023  
6 Mr. Shan Qiang Member Chinese 26/12/2022  
7 Mr. Bai Xiaoning Member Chinese 05/06/2023  
8 Mrs. Chen Shaoling Member Chinese 30/10/2023  
9 Mrs. Kong Bopha Member Cambodian 01/04/2024  
10 Mr. Li Zhi Wei Secretary Chinese 01/10/2024   
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BANK OF CHINA (HONG KONG) LIMITED PHNOM PENH BRANCH

STATEMENT OF FINANCIAL POSITION
as at 31 December 2024

Assets
Cash on hand 4 21,477,698 86,447,734 23,671,855 96,699,528
Placements with the 
National Bank of 
Cambodia (“NBC”) 5 303,043,658 1,219,750,724 250,538,739 1,023,450,749
Placements with other 
banks 6 566,633,297 2,280,699,020 869,769,947 3,553,010,235
Loans and advances 7 856,184,791 3,446,143,784 871,146,969 3,558,635,368
Investment securities 8 293,478,432 1,181,250,689 - -
Other assets 9 831,039 3,344,932 910,315 3,718,637
Statutory deposits 10 128,903,789 518,837,751 113,810,000 464,913,850
Right-of-use assets 11 1,733,825 6,978,646 2,169,909 8,864,078
Property and equipment 12 1,430,409 5,757,396 1,480,356 6,047,254
Deferred tax assets 13.3 5,725,666 23,045,805 3,563,110 14,555,304

Total assets 2,179,442,604 8,772,256,481 2,137,061,200 8,729,895,003

LIABILITIES AND HEAD 
OFFICE’S EQUITY

LIABILITIES
Deposits from other banks 
and financial institutions 14 44,041,877 177,268,555 34,622,763 141,433,987
Deposits from customers 15 991,031,692 3,988,902,560 968,533,554 3,956,459,568
Borrowings 16 742,318,578 2,987,832,276 784,791,648 3,205,873,882
Lease liabilities 11 1,899,750 7,646,494 2,339,659 9,557,507
Current income tax 
liabilities 13.2 11,112,670 44,728,497 8,077,549 32,996,788
Other liabilities 17 21,029,392 84,643,303 8,329,256 34,025,011

Total liabilities 1,811,433,959 7,291,021,685 1,806,694,429 7,380,346,743

HEAD OFFICE’S EQUITY
Head office’s capital 
contributions 18.1 150,000,000 600,000,000 150,000,000 600,000,000
Regulatory reserves 18.2 - - 5,696,656 23,270,840
Retained earnings 218,008,645 886,456,584 174,670,115 709,945,675 
Cumulative differences on 
exchange translation - (5,221,788) - 16,331,745 

TOTAL HEAD OFFICE’S 
EQUITY 368,008,645 1,481,234,796 330,366,771 1,349,548,260

TOTAL LIABILITIES AND 
HEAD OFFICE’S EQUITY 2,179,442,604 8,772,256,481 2,137,061,200 8,729,895,003



BANK OF CHINA (HONG KONG) LIMITED PHNOM PENH BRANCH

STATEMENT OF COMPREHENSIVE INCOME 
for the year ended 31 December 2024

Interest income 19 82,469,026 335,731,405 74,848,735 307,628,301 
Interest expense 19 (26,146,210) (106,441,221) (22,274,338) (91,547,529)

Net interest income 19 56,322,816 229,290,184 52,574,397 216,080,772 
Net fee and commission income 20 6,202,789 25,251,554 6,124,918 25,173,413 
Other gains – net 22 3,532,439 14,380,559 2,894,092 11,894,718

Total operating profit 66,058,044 268,922,297 61,593,407 253,148,903 
Personnel expenses 23 (8,717,423) (35,488,629) (7,943,391) (32,647,337)
Depreciation charges 24 (1,510,782) (6,150,394) (1,469,081) (6,037,923)
Other operating expenses 25 (2,992,505) (12,182,488) (3,094,499) (12,718,391)
Credit impairment losses 21 (5,726,851) (23,314,010) (9,459,798) (38,879,770)

Profit before income tax 47,110,483 191,786,776 39,626,638 162,865,482

Income tax expense 13.1 (9,843,046) (40,071,040) (8,422,157) (34,615,065)

Profit for the year 37,267,437 151,715,736 31,204,481 128,250,417

Exchange difference on 
translation - (21,553,533) - (10,353,305)

Gain on investment securities at
fair value 8 374,437 1,524,333 - -

Total comprehensive income 
for the year 37,641,874 131,686,536 31,204,481 117,897,112
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BANK OF CHINA (HONG KONG) LIMITED PHNOM PENH BRANCH

STATEMENT OF CASH FLOWS
for the year ended 31 December 2024

OPERATING ACTIVITIES
Profit before income tax 47,110,483 191,786,776 39,626,638 162,865,482

Adjustments for: 
Depreciation charges 1,510,782 6,150,394 1,469,081 6,037,923 
Credit impairment losses 21 5,726,851 23,314,010 9,459,798 38,879,770

Change in working capital:
Reserve requirement with the NBC (15,093,789) (61,446,815) (13,730,933) (56,434,135)
Loans and advances 11,418,476 46,484,616 (35,568,746) (146,187,546)
Other assets 79,276 322,733 67,777 278,563
Deposits from banks 9,419,114 38,345,213 (6,325,698) (25,998,619)
Deposits from customers 22,498,138 91,589,920 42,803,471 175,922,266 
Other liabilities 13,226,087 53,843,400 2,627,084 10,797,315 

Cash generated from operations 95,895,418 390,390,247 40,428,472 166,161,019 

Income tax paid 13.2 (8,970,481) (36,518,828) (5,916,908) (24,318,492)

Net cash generated from operating 
activities 86,924,937 353,871,419 34,511,564 141,842,527 

Cash flows from investing activities
Purchase of Investment securities at fair 
value (293,136,234) (1,193,357,609) - -
Placements with NBC - maturity more 
than three months 14,113,279 57,455,159 (8,932,986) (36,714,572)
Placements with other banks - maturity 
more than three month (4,634,286) (18,866,178) (213,152,803) (876,058,020)
Purchases of property and equipment 12 (545,637) (2,221,288) (363,780) (1,495,136)

Net cash used in investing activities (284,202,878) (1,156,989,916) (222,449,569) (914,267,728)

Cash flows from financing activities
Proceeds from borrowings 16 17,703,332,110 72,070,265,020 7,996,175,981 32,864,283,282
Repayments of borrowings 16 (17,747,255,528) (72,249,077,254) (7,722,858,139) (31,740,946,952)
Payment of principal portion of lease 
liabilities (919,023) (3,741,343) (895,966) (3,682,419)

Net cash (used in)/generated from 
financing activities (44,842,441) (182,553,577) 272,421,876 1,119,653,911 

Net (decrease)/increase in cash and 
cash equivalents (242,120,382) (985,672,074) 84,483,871 347,228,710 

Cash and cash equivalents at the 
beginning of the year 876,429,961 3,580,216,394 791,946,090 3,260,442,052
Currency translation differences - (41,448,264) - (27,454,368)

Cash and cash equivalents at the end 
of the year 6 634,309,579 2,553,096,056 876,429,961 3,580,216,394

Interest received 80,012,348 325,730,269 69,543,766 285,824,878
Interest paid 24,155,794 98,338,237 21,749,140 89,388,965



1. BACKGROUND INFORMATION

2. MATERIAL ACCOUNTING POLICY INFORMATION

2.1 Basis of preparation of the financial statements

2.2 Fiscal year

2.3 Measurement and functional currency



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.3 Measurement and functional currency

2.4 Amendments to CIFRSs issued and adopted by the Branch



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.5 Standards and amendments to CIFRSs issued but not yet effective
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2. MATERIAL ACCOUNTING POLICY INFORMATION

2.5 Standards and amendments to CIFRSs issued but not yet effective



2.6 Cash and cash equivalents

2.7. Fair value measurement



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.8 Financial instruments







2. MATERIAL ACCOUNTING POLICY INFORMATION

2.8 Financial instruments 













2. MATERIAL ACCOUNTING POLICY INFORMATION

2.8 Financial instruments 

2.9 Credit commitments and financial guarantee contracts



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.9 Credit commitments and financial guarantee contracts 

2.10 Offsetting financial instruments

2.11 Property and equipment 



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.11 Property and equipment 

2.12 Impairment of non-financial assets

2.13 Leases



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.13 Leases 









2.14 Current and deferred income tax 



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.14 Current and deferred income tax 

2.15 Provision

2.16 Regulatory reserves



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.16 Regulatory reserves 

2.17 Employee benefits



2. MATERIAL ACCOUNTING POLICY INFORMATION

2.17 Employee benefits 

2.18 Interest income and expense







2. MATERIAL ACCOUNTING POLICY INFORMATION

2.18 Interest income and expense 



2.19 Fee and commission income





2.20 Rounding of amounts



3. CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES

3.1 Critical judgments in applying accounting policies



3. CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES 

3.1 Critical judgments in applying accounting policies 

3.2 Key sources of estimation uncertainty

4. CASH ON HAND

21,477,698 86,447,734 23,671,855 96,699,528



5. PLACEMENTS WITH THE NATIONAL BANK OF CAMBODIA (“NBC”)

303,192,685 1,220,350,558 250,557,663 1,023,528,054

303,043,658 1,219,750,724 250,538,739 1,023,450,749

149,027 599,834 18,924 77,305 



6. PLACEMENTS WITH OTHER BANKS

568,469,151 2,288,088,333 870,509,390 3,556,030,860

566,633,297 2,280,699,020 869,769,947 3,553,010,235

1,835,854 7,389,313 739,443 3,020,625

634,309,579 2,553,096,056 876,429,961 3,580,216,394



7. LOANS AND ADVANCES

Gross carrying amount 891,668,592 3,588,966,083 903,087,068 3,689,110,672 

Net carrying amount 856,184,791 3,446,143,784 871,146,969 3,558,635,368

35,483,801 142,822,299 31,940,099 130,475,304 

7.1 Allowance for expected credit loss

35,483,801 142,822,299 31,940,099 130,475,304



7. LOANS AND ADVANCES 

7.2 By industry

Total gross carrying 
amount 891,668,592 3,588,966,083 903,087,068 3,689,110,672

7.3 By loan classification

Total 832,458,070 18,670,913 5,055,808 856,184,791 

KHR’000 3,350,643,732 75,150,425 20,349,627 3,446,143,784

Total 839,793,122 23,546,555 7,807,292 871,146,969 

KHR’000 3,430,554,903 96,187,677 31,892,788 3,558,635,368



7. LOANS AND ADVANCES 

7.4 By maturity

Total gross carrying 
amount 891,668,592 3,588,966,083 903,087,068 3,689,110,672

7.5 By exposure

Total gross carrying 
amount 891,668,592 3,588,966,083 903,087,068 3,689,110,672

7.6 By relationship

Total gross loans 891,668,592 3,588,966,083 903,087,068 3,689,110,672

7.7 By residency

Total gross loans 891,668,592 3,588,966,083 903,087,068 3,689,110,672

7.8 By interest rate (per annum)



8. INVESTEMENT SECURITIES

Investment securities at fair value 293,478,432 1,181,250,689 

9. OTHER ASSETS

831,039 3,344,932 910,315 3,718,637

10. STATUTORY DEPOSITS

128,903,789 518,837,751 113,810,000 464,913,850



10. STATUTORY DEPOSITS 

10.1 Reserve requirement

10.2 Capital guarantee deposit

11. RIGHT-OF-USED ASSETS AND LEASE LIABILITIES

At 1 January 2024

At 31 December 2024 1,524,793 209,032 1,733,825 

KHR’000 6,137,292 841,354 6,978,646 

At 1 January 2023

At 31 December 2023 2,106,382 63,527 2,169,909 

KHR’000 8,604,570 259,508 8,864,078 



11. RIGHT-OF-USED ASSETS AND LEASE LIABILITIES 

At 31 December 1,899,750 7,646,494 2,339,659 9,557,507 

1,899,750 7,646,494 2,339,659 9,557,507 

Total undiscounted lease 
liabilities 1,982,553 7,979,775 2,392,968 9,775,274 

Total amount recognized in 
the statement of 
comprehensive income

          
1,072,323 

          
4,365,427 

          
1,034,996

          
4,253,832
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13. INCOME TAX

13.1 Income tax expense

Income tax expense 9,843,046 40,071,040 8,422,157 34,615,065

Profit before income tax 47,110,483 191,786,776 39,626,638 162,865,482

Income tax expense 9,843,046 40,071,040 8,422,157 34,615,065

13.2 Current income tax liability

As at 31 December 11,112,670 44,728,497 8,077,549 32,996,788



13. INCOME TAX 

13.3 Deferred tax

Deferred tax asset on:

6,072,429 24,441,527 3,997,089 16,328,108 
Deferred tax liability on:

Deferred tax assets - net 5,725,666 23,045,805 3,563,110 14,555,304 

14. DEPOSITS FROM OTHER BANKS AND FINANCIAL INSTITUTIONS

44,041,877 177,268,555 34,622,763 141,433,987

14.1 By residency status

44,041,877 177,268,555 34,622,763 141,433,987

14.2 By relationship

44,041,877 177,268,555 34,622,763 141,433,987



14. DEPOSITS FROM OTHER BANKS AND FINANCIAL INSTITUTIONS 

14.3 By interest rate

15. DEPOSITS FROM CUSTOMERS

991,031,692 3,988,902,560 968,533,554 3,956,459,568

15.1 By maturity

991,031,692 3,988,902,560 968,533,554 3,956,459,568

15.2 By residency

991,031,692 3,988,902,560 968,533,554 3,956,459,568

15.3 By relationship

991,031,692 3,988,902,560 968,533,554 3,956,459,568



15. DEPOSITS FROM CUSTOMERS 

15.4 By interest rate

16. BORROWINGS

657,123,364 2,644,921,540 747,700,058 3,054,354,737

85,195,214 342,910,736 37,091,590 151,519,145 

742,318,578 2,987,832,276 784,791,648 3,205,873,882

742,318,578 2,987,832,276 784,791,648 3,205,873,882



16. BORROWINGS 

At 31 December 742,318,578 2,987,832,276 784,791,648 3,205,873,882

17. OTHER LIABILITIES

At 31 December 21,029,392 84,643,303 8,329,256 34,025,011



18. HEAD OFFICE’S EQUITY 

18.1 Head Office’s capital contributions

150,000,000 600,000,000 150,000,000 600,000,000

18.2 Regulatory reserve

Compare between A and B A < B A > B

Regulatory reserves required Not required 5,696,656 

KHR’000 Not required 23,270,840

19. NET INTEREST INCOME

Interest Income

Total interest income 82,469,026 335,731,405 74,848,735 307,628,301 

Interest expense

Total interest expense (26,146,210) (106,441,221) (22,274,338) (91,547,529)

Net interest income 56,322,816 229,290,184 52,574,397 216,080,772 



20. NET FEE AND COMMISSION INCOME

Fee and commission 
income:

Total fee and 
commission income 7,314,495 29,777,309 7,871,204 32,350,648 

Net fee and commission 
income 6,202,789 25,251,554 6,124,918 25,173,413 

21. CREDIT IMPAIRMENT LOSSES

5,726,851 23,314,010 9,459,798 38,879,770

22. OTHER GAINS – NET

3,532,439 14,380,559 2,894,092 11,894,718



23. PERSONNEL EXPENSES

8,717,423 35,488,629 7,943,391 32,647,337

24. DEPRECIATION CHARGES

1,510,782 6,150,394 1,469,081 6,037,923

25. OTHER OPERATING EXPENSES

2,992,505 12,182,488 3,094,499 12,718,391 



26. COMMITMENTS AND CONTINGENCIES

26.1 Loan commitments, guarantees and other financial commitments

Total exposure 220,974,836 889,423,715 209,626,353 856,323,653

Net exposure 219,789,407 884,652,363 209,365,321 855,257,337

At 31 December 1,185,429 4,771,352 261,032 1,066,316 

26.2 Operating lease commitments

27. RELATED-PARTY TRANSACTIONS

27.1 Related parties and relationships

Related party Relationship



27. RELATED-PARTY TRANSACTIONS 

27.2 Placements with related parties

532,476,816 2,143,219,185 791,848,508 3,234,701,155

Interest income 17,276,627 70,333,149 11,510,005 47,306,121

27.3 Deposits from related parties

921,180 3,707,750 814,894 3,328,842

Interest expense 244 993 220 904



27. RELATED-PARTY TRANSACTIONS 

27.4 Borrowings

Total borrowings
657,123,364 2,644,921,540 747,700,058 3,054,354,737

Interest expense 11,903,578 48,459,466 11,473,905 47,157,750

27.5 Other transactions charged from related parties

27.6 Key management compensation

902,189 3,672,811 960,418 3,947,318 

28. FINANCIAL RISK MANAGEMENT



28. FINANCIAL RISK MANAGEMENT

Financial assets

Total financial assets 2,041,176,028 8,215,733,513 2,015,579,563 8,233,642,517 

Financial liabilities

Total financial liabilities 1,798,252,687 7,237,967,065 1,797,542,114 7,342,959,536 

Net financial assets 242,923,341 977,766,448 218,037,449 890,682,981 

28.1 Credit risk



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk

Changes

Total decrease in ECL on the 
positive changes in key 
variables (273,225) (1,112,299) (185,253) (761,390)

Total increase in ECL on the 
negative changes in key 
variables 727,418 2,961,319

          

453,550 1,864,091

(Note 2.3)



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk

Credit risk exposure 
relating to on-
balance sheet 
assets:

2,057,199,250 8,280,097,225 2,024,606,174 8,270,516,223

Credit risk exposure 
relating to off-
balance sheet items:

220,974,836 889,423,715 209,626,353 856,323,652 

Total maximum 
credit risk exposure 
that are subject to 
impairment 2,278,174,086 9,169,520,940 2,234,232,527 9,126,839,875 

Total net credit 
exposure 2,239,487,737 9,013,938,142 2,201,273,029 8,992,200,325



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk

Stages Credit risk status NBC’s grades Day past due Default Indicator

Stages Credit risk status NBC’s grades Day past due Default Indicator



28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk

Credit quality Description
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28. FINANCIAL RISK MANAGEMENT

28.1 Credit risk

Expected Credit Losses

Loss allowance 
as at 31 December 2024 14,640,128 9,725,389 11,118,284 35,483,801

KHR’000 58,926,515 39,144,691 44,751,093 142,822,299

Expected Credit Losses

Loss allowance 
as at 31 December 2023 10,159,570 7,827,153 13,953,376 31,940,099

KHR’000 41,501,843 31,973,920 56,999,541 130,475,304
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28. FINANCIAL RISK MANAGEMENT

28.2 Market risk
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28. FINANCIAL RISK MANAGEMENT

28.2 Market risk

Asset/(Liability)

(4,879,112) (19,638,423) (2,528,489) (10,328,875)

Increase/(Decrease) -5%

(205,436) (826,879) (106,462) (434,897)

Increase/(Decrease) +5%

185,871 748,130 96,323 393,479
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28.2 Market risk
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28. FINANCIAL RISK MANAGEMENT

28.2 Market risk

Sensitivity analysis

2024

2023

28.3 Liquidity risk
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28. FINANCIAL RISK MANAGEMENT

28.4 Fair value of financial assets and liabilities



28. FINANCIAL RISK MANAGEMENT

28.5 Capital management

Tier 1 capital

234,084,296 937,501,000 221,478,994 888,804,000

Tier 2 complementary 
capital

19,314,780 77,741,990 19,195,257 78,412,625

253,399,076 1,015,242,990 240,674,251 967,216,625
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30. EVENTS AFTER REPORTING PERIOD

31. TAX CONTINGENCY




